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THE MONEY MARKET. 
THe absence of animation in the monev market referred 
to in our last number still continues, and the bill-brokers 
have reduced their rates to 1 per cent. for money at call, 
and 1} at notice. The necessity for this step is obvious, 
with best three months’ bills done at 1} to 13, and four 
months at 1} to1§. An impression exists in some experi- 
enced minds that the bottom of the low rates for the 
present has been sounded. This may very possibly be the 
case, and the existing dulness may be no proof to the con- 
trary. Money has not unfrequently been a drug in July, 
and in good demand by September. A time like the 
present is often one in which even the most acute ‘dealers 
in money find it difficult to work at a profit. It might, 
were such a step possible, be wiser to do nothing for a 
time, and merely wait till more definitely marked features 
show themselves. 

The immediate reasons for the present stagnation seem 
to be much as follows. There has been an obvious growth 
of deposits as testified to by the accounts of the Joint 
Stock Banks; part of this appears to be comparatively 
recent. Meanwhile, the trade demand for money is not 
good, and trade bills are not numerous. Simultaneously, 
the Stock Exchange demand for money has been greatly 
contracted. Large operations, such as recently have 
characterised Stock Exchange transactions, are exactly the 
class of operations which principals do not like to carry 
on unless they are on the spot. The holidays have now 
distinctly commenced, and business has in consequence 
been contracted, owing to the absence of principals. 
Hence the supply of unemployed money has been in- 
creased. 

This represents one side of the question, the one 
which leads to the impression that existing stagnation 
will continue. On the other hand, are several important 
factors to be reckoned with. First, there is the probability 
that the harvest demands will be early. The movement 
of money set in operation by this is one of the most 
powerful of the year. It is always considerable, and will 
be early on the continent of Europe. It is very great 
indeed in America, affecting not merely the internal flow 
of current money in that country, but the moment when 
her power of drawing specie from Europe, which arises 
every autumn, is put into active operation. Both the 
cotton crop and the grain crops are expected to be 
early. What the specie demand resulting may be, it 
is imposible to forecast yet with any approach to 
accuracy. The Americans are likely enough to take by 
preference anything that may be a more profitable remit- 
tance than gold. There are still a good many of the 
reduced Government Bonds on this side to be accounted 
for. Meanwhile the arbitrage operations, based on bonds, 
during the week are stated to have been unusually heavy, 
and the New York exchange, after fluctuating during the 
past month more in our favour, has for the moment 
turned decidedly against us, as the following figures 
show :— 
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by whom the business is worked will arrange it to operate 
with the least possible friction to our market. A large 
sum of gold is understood to have been obtained from 
Egypt, where there is always a large amount of English 
sovereigns current; and certainly the recent appearance 
of a considerable number of bills in our market drawn 
from that country-on a quarter interested in the loan 
appears to support this idea. And besides this, there are 
large remittances on the way from Australia, which may 
be taken up for this purpose. In this way the operation 
may be so far conducted without direct withdrawals of 
specie from the Bank of England; but it must be re- 
membered that the arrangements described above mean 
that gold which otherwise would probably have reached 
the Bank will be diverted thence. The arrangements 
made at the Bank of France, described in the letter from 
our Paris ondent, are caleulated to prevent gold 
being drawn thence for Italy, and ‘should likewise be 
taken into account. Further, and perhaps as powerful in 
operation, there are our recent considerable great commit- 
ments of capital to be considered. These go on to an 
extent which seems certainly likely to equal, if it does not 
already exceed, the growth of savings in the country, and 
the setting fast capital in this manner, though it may in 
some instances be for profitable investment, cannot fail in 
time to reduce the quantity floating for employment, with 
the corresponding result of raising the price to be paid 
for it. 


THE IRISH LAND BILL. 
Tue discussion which has taken place this week in Com- 
mittee on the Land Bill, in connection mainly with the 
postponed and new clauses, has ranged over a large variety 
of topics. The position of leaseholders, the provision of 
labourers’ allotments, the commutation of arrears, and the 
constitution of the Land Commission have been keenly 
and amply debated, and the views of the Government as 
to all these matters have been either acquiesced in without 
a division or approved by considerable majorities. Per- 
‘haps the most practically important question which has 
| been raised during the week was suggested by Mr W. 
H. Smith’s proposal to create an Irish fund for the work 
of the Land Commission. The 27th clause of the Bill 
‘enacts that “the Treasury may from time to time as 
“they think fit issue the sums required for advances 
“or purchases of estates by the Land Commission, not 
“exceedimg the sums annually granted by Parliament 
\*for the purpose.” We endeavoured to point out 
lat the time when the Bill was first introduced 
the dangers to which, as it then appeared and still ap- 
pears to us, the working of this provision would be 
exposed, and we argued that, if it were possible to transfer 
‘the burden of the pecuniary responsibilities of the Com- 
mission from an Imperial to a purely Irish fund, it would 
be highly expedient to do so. Such an arrangement, if 
practicable, would be desirable for two reasons: in the 
first place, because it would give the Irish peasant pro- 
prietor a more direct interest in and a more powerful 
incentive to the punctual repayment of his advances; in 
| the second place, because it would tend to develope in the 
jasih people, as a whole, the habit of self-reliance and the 
‘capacity for local government. The scheme put forward 
by Mr W.H. Smith, and supported by him in a persua- 
sive and temperate speech on Wednesday, had a 
\similar aim. Briefly stated, his plan was this:—- 
‘The Land Commission was to be empowered to 
‘raise for advances to tenants and purchases of estates 
_5,000,0007 of Irish Land Debentures. The debentures 
were to be charged on a Loan Fund, the nucleus of 
| which would be provided by the transfer of 2,000,0001 of 
the Irish Church surplus from the Church to the Land 
\Commission. The fund would be gradually augmented as 
money came in to the Commission from the resale of estates, 
the repayment of advances by tenants, and the income 
| derived from estates in hand and capital invested. Out 
of this fund the interest on the debentures would be 
met, and in course of time the principal would be extin- 
guished. Mr Gladstone offered no objection to the prin- 
ciple of this proposal. He recognised, as did Mr Shaw 
still more emphatically, the advantages which would 
result from placing the pecuniary operations of the Com- 
mission upon a separate and Sintinstivels Irish basis. 
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But,'as the Premier pointed out, there are good reasons 


why Parliament should not, for the present, finally com. | 

It is im. | 
possible until we have, at any rate, a year’s experience of | 
the working of the new law, to predict, with any a proach | 
. . ° . emand 
which the Commission, as intermediaries between buyerand | 


mit itself to such a scheme as Mr Smith’s. 


to confidence, the extent or the urgency of t 


seller, will have to satisfy. It may ‘be that the desire of 

the tenants to purchase their holdings will manifest itself 

rapidly and on a large scale; im which case the necessity 

which the Commission would ‘be under of restricting their] 
immediate operations to such an amount as the proposed || 
appropriation of the Church surplus would cover might/ 
cause considerable discontent and practical inconvenience, | 
It may be, on the other hand, that the modus vivendi 

between landlord and tenant, provided by the earlier) 
clauses of the Bill, will prove so acceptable, that the pas-| 
sion for proprietorship will be rather slackened than 
stimulated; in which case the demand upon the pecuniary, 
resources of the Commission might not be greater than the 
Church surplus would easily secure. Actual experiment} 
alone can show which of these contingencies is more pro- | 
bable, and the Government are, therefore, we think, acting} 
wisely in resorting, for this year, to the Consolidated | 
Fund. In the meantime, Mr Smith’s scheme is not so | 
much abandoned as suspended, and Mr Gladstone’s state-| 
ment ensures for it, when it is in due time revived, serious} 
and sympathetic consideration. | 


Although the stages of report and third reading have 
still to be passed, the practical discussion of the Irish 
Land Bill in the House of Commons may now be 
regarded as finished. That it has been substantially 
improved and simplified in several directions by the work 
of the Committee, no candid critic will deny. But that 
the changes which have been made, whether for better or 
for worse, are altogether out of proportion to the time| 
which has been spent in dilatory manceuvring and irrele- | 
vant controversy is equally indisputable. ‘The peculiar 
unfitness of the House, as at present constituted, and 
equipped with no better machinery than its existing pro- 
cedure affords, to review in an effective and business-like 
fashion the detailed provisions of a complicated piece of 
legislation, has never been more clearly demonstrated. The 
progress of the Bill in Committee has exhibited a succes- 
sion of paradoxes. Insiguificant minutiee,—such as the 
proper definition of “town parks” or “home farms ”’— 
have been debated with the utmost acrimony and 
diffuseness, while points of real difficulty have been 
hurried over almost in silence. Three nights were 
taken up last week with the discussion of the emigra- 
tion clause, and this week the 27th clause, upon 
which the whole finance of the Bill depends, was disposed 
of in less than as many hours. So long as the House 
continues to give full rein to the vagaries of individual 
caprice, and refuses to exercise any effective control over} 
an obstinate minority, it cannot be wondered at if the} 
attention bestowed on the several parts of a Bill often| 
varies inversely with their relative importance. But amid} 
much that has been wearisome and unprofitable in the} 
proceedings of the Committee on the Land Bill, there are 
two things which have been made abundantly plain, and 
upon which the country may well congratulate itself.| 
The first is the admirable union of tenacity and tact) 
which Mr Gladstone has exhibited in the performance of | 
a task of almost unexampled difficulty. That the Premier) 
should have shown a complete mastery of the subject of 
the Bill, intricate and technical as it is in the highest) 
degree, is not a matter for surprise. But it is probable that 
many people who are accustomed to hear him described 
as a “ bad leader,” and as one who does not “ understand 
“the House of Commons,” were as little prepared for 
the judicious discrimination which he has throughout dis- 
played in drawing the line between concession and re- 
sistance, as fcr the physical endurance which has enabled 
him to stick to his post and bear the brunt of the fight. 
From another point of view, the steady and consistent 
support which has been given to the Bill by all sections 
of the Liberal party, and by a large majority of Irish 
Members upon both sides of the House, is of the best 
augury. Except upon a single occasion, the unity of the 
Ministerial following has been practically unbroken... ¥@ 
controverted measure has ever gone up to the House of 
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Lords more unmistakeably stamped with the approval of 
the Lower House. Few schemes of local or provincial 
reform have ever gone there, which were so generally 
accepted by all that is influential and intelligent in the 
public opinion of the locality interested, without distinction 
of party or¢ We cannot believe that the House of 


1| Lords will be so untrue to the theory of its constitutional 


duties, which for the last fifty years its wisest leaders have 
both professed and practised, as to adopt a hostile attitude 
towards a Bill which comes to it. with such significant 


credentials. 
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DEAN STANLEY. 
Tux late Dean of Westminster was so living a figure in 
England, and especially in London, his popularity was so 
wide and his influence so great that we are impelled to 
mention his death even in the Economist. Heis in truth, 
in many ways, @ national loss, the extent of which is best 
measured by the fact that, although a dignified ecclesiastic, 
the whole people is distinctly and consciously sorry for 
his departure. That is a very rare fate for an ecclesiastic 
in England, where, though there are many dignitaries of 
the Church, and though there is entire acquiescence in 
the existence of such dignitaries, they are probably less 
known, less watched, less cared about, than in countries 
much more affected by modern scepticism. Outside par- 
ticular circles of the cultivated, often very limited circles, 
the English bishops are less known as individual men 
than any persons of equal importance in the State, while 
the Deans may be said not to be known at all intimately 
beyond their cathedral towns. The people know some of 
their names, but, except in the rarest cases, know little of 
their special claims to respect, and accept them as they 
accept the cathedrals, mainly as fine relics of an older 
order of things. Dean Stanley, however, was known, 
known to a whole population, and liked by them all, and 
the reason for that liking is worth more than a moment’s 
inquiry. That reason certainly was not his ecclesiastical 
status, exceptional as that was. The majority of those 
who respected him thought of him only as a Dean, and 
either did not know or did not heed that he was the 
only great officer in the Church of England holding a 
pee an office historically hardly to be accounted 
or, a Dean without a Cathedral, an “ ordinary” who had 
no Bishop, an ecclesiastic who was within the legal system 
and was not at its head, and yet was hardly accountable 
for his conduct to any authority less than Parliament. 
Nor was it the Dean’s writings which made him so popu- 
lar. They were admirable writings, full of a certain kind 
of knowledge—we should hardly call it learning, though 
it had the effect of learning—very bright and pleasant in 
style, and exceptionally lucid, but he was liked by men to 
whom his histories and essays were as a sealed book. Nor 
was it his philanthropy, for the Dean, though essentially 
a humanitarian, and full of love for his kind, was not 
exactly a philanthropist, and still less a philanthropist in 
the democratic sense ; and, least of all, was his popularity 
due to that fine manner and courtliness and gentleman- 
liness upon which we regret to see-so much stress laid, for 
although Dean Stanley was a gentleman, and something 
more, in a very unusual degree, a man who, in spite of 
physical disadvantages, gave a certain impression of 
grandeur, his repute extended far beyond the class which 
came in contact with him, or could form a judgment upon 
the grade to which he naturally belonged. 
Dean Stanley’s wide and deep popularity was due, we 
elieve, to the fact that he, almost alone among the 
dignified ecclesiastics of the English Church, adequately 
Tepresented on every side the modern spirit without 
ceasing to be an ecclesiastic. The defect of the English 
Establishment, as of the Roman Catholic Church, con- 
sidered as a great organisation, is that her best men seem 
to belong to another world, to talk an archaic dialect, to 
© moved by earlier impulses and older reasonings than 
those which govern the men of to-day. He: most promi- 
nent Bishops—Dr. Fraser partly excepted—lecture upon 
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subjects no one is discussing, contend with sins not felt as 
living temptations, advise remedies every one sees to be 
unpractical. Her best preachers send their voices every- 
where except into the market place. Her best scholars 
discuss, often with wonderful learning and acumen, the 
legal authority of vestments and the amount of early 
evidence for the three orders of the priesthood. Those 
are important subjects, it may be ; but the English world, 
the true world with millions in it, is not thinking of them, 
and turns away with a kind of impatient sigh as if it 
found not only no light but no sympathy. It is repelled 
by the tone of the message much more than by its sub- 
stance, which to those who listen with any belief at all 
seems usually orthodox and right, or, at all events, what 
they expect to hear. Dean Stanley, on the other hand, 
even when his message, as sometimes happened, was a 
little thin, was sure to deliver it in the modern way, 
to understand what his hearers wanted to know, to 
feel where their difficulties lay, to be entirely 
and easily intelligible. Not that he was a great theo- 
logian, for he was nothing of the kind, or a great 
ecclesiastic, for he did not assume that part, or a great 
historian, for he wanted depth of learning, but as theo- 
logian or ecclesiastic, or historian, he was always in rela- 
tion to his time, using modern words, appealing to medern 
ideas, and attacking modern deficiencies. He gave an 
impression that he was like other cultivated people, only 
a good deal better and more informed. If he was 
reasoning about Convocation he knew why it was dis- 
liked, and disliked it himself, though he hoped for its 
reform. If he spoke of Establishments he spoke as a man 
who thought of them as contrivances for diffusing religious 
teaching, not as parts of religion. If he discussed the 
rights of burial he did it like a statesman and not like 
a Rector. If he had to deal with sceptics he did it as one 
who knew doubt, and if with Dissenters as one who did 
not tolerate them as necessary but disagreeable works of 
God, but as a politician entirely opposed to the Opposi- 
tion, but aware that it had a right to exist and to 
be respected. His charity was, indeed, so great that it 
deepened a repute for heresy, which was probably 
exaggerated, and which never lessened the regard 
borne to him by Churchmen who certainly were 
not heretics, and by leading Dissenters, who would view 
heresy with a certain cold dislike. His reception in Scot- 
land was, for example, of the warmest kind, among men 
who would certainly have expelled him from their own 
churches. He was a humane being in his ways and his 
talk, and his hopes, and, above all, in his intellect, and he 
had the art of making his humanity and its modern form 
patent to great multitudes, who felt that though he was 
so tolerant, and though he was so little dogmatic, and 
though he was so little unctuous, he was all the while a 
sincere and worthy ecclesiastical dignitary, —— 
devoted to his Church as an instrument of good. Mue 
of this appreciation he owed, no doubt, to his decision. 
No man, perhaps, occupying so exceptional an intellectual 
position ever spoke out so frankly or left such an impres- 
sion of honesty where you did not quite expect it, but 
still it had a deeper root. Men recognised that this great 
Churchman understood the world and liked it, the great 
world included, and yet was honestly and deeply anxious 
that it should be a better world, and a better world 
through accustomed and organised instrumentalities, and 
they liked that and him most cordially. There has not 
been an ecclesiastic within the last fifty years who will be 
accompanied to the grave by so sincere a feeling that, if he 
could live again in the Deanery for another half century, 
everybody would be heartily glad, and make some mode- 
rate sacrifice to attain that end. That may not be pre- 
cisely the feeling with which an apostle is followed te his 
grave, but it is a feeling which very few ecclesiastical 
dignitaries in England are fortunate enough or useful 
enough to excite. 

ee 


TRADE DEPRESSION AND ITS REMEDIES. 
Tuar Free-trade is rapidly ruining the country, and that 
nothing but unreflecting trust in the Conservative party 
can save us from commercial destruction is the burden of 

i i i ’ tition 
an article on “ English Trade and Foreign Compe 
which appears in the current number of the Quarterly | 
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Review. As to the manner in which this Tory regenera- 
tion of trade is to be effected the reviewer is discreetly 
silent. He talks glibly enough about what people are 
saying with respect to protection, reciprocity, and the 
great desirability of establishing closer commercial rela- 
tions with our colonies, but though he speaks favourably 
of all proposals to alter our present fiscal system, to none 
of them does he absolutely commit himself. All that he 
ventures on his own account to affirm is that “the trade 
“of the world will henceforth be divided amongst 
“ different nations, and the most skilful will get the lion’s 
“ share of it provided thata fair field and no favour is 
“afforded to all. That is what we have to secure. 
“ Probably it may become the duty of the Conservative 
“ party to show the people how to secure it.” Why it is 
not the present duty of the Conservatives to secure for us, 
if they have the power, that equality of treatment upon 
which our commercial salvation depends he refrains from 
saying. Office first and the interests of the country 
afterwards is evidently his principle. But although we 
have a very poor opinion of the wisdom of those who 
under the pressure of a passing trade depression are 
talking vaguely of the disadvantages of ‘“ one-sided” 
Free-trade, we hardly think they are so extremely silly as 
to be entrapped by such poor chaff as this into a Con- 
servative alliance. The party net is too openly and 
ostentatiously spread to prove an effective snare, and it is 
probably more likely to drive away than to attract voters. 


It is, no doubt, the barefacedness of its attempt to make 
political capital out of our industrial difficulties that has 
gained for this article a certain amount of attention. There 
is, however, another respect in which it is worthy of 
notice. Than that which it affords there could be no 
more convincing evidence of the want of knowledge and of 
sense which characterises those who declaim about the 
evils of free trade, and of the airy nature of the remedies 
they prescribe. It is, for instance, upon the great excess of 
our imports over our exports that the reviewer fastens as 
the most conclusive proof of the national impoverishment 
to which, owing to our fiscal system, we are being subjected. 


receive, and thus following the path which leads to 


ns are each year, he maintains, spending more than we 


j/uational insolvency. The idea that the magnitude of our 


‘import as compared with our export trade is a proof of 


“and most mischievous of the delusions which have 
“ helped to blind a portion of the people to the true state 
“ of their affairs. To buy more than we sell, and 
“to make that not an accident of our trade, but its per- 


: prosperity he denounces as “ one of the most blundering 


4)“ manent eondition—this, according to the economist, is a 


“ most excellent thing for the country. Practical men, 
“‘ who look at such matters from a strictly business point 
“of view, come to a different conclusion.” With what 
manner of practical men can the reviewer have been brought 
into contact? They must certainly be very curious speci- 
mens of their kind. We had thought that every man of 
business knows that if we are doing a profitable foreign 
trade our imports must inevitably exceed our exports. 
What the value of the exports represents is the cost to us 
of the commodities we sell abroad, and if we sell ata 
profit the amount which we bring back in money or in 
money’s worth, must necessarily exceed the value of the 
goods when shipped. And the larger the profit, or, in 
other words, the more satisfactory the trade, the greater 
will be the excess on the import side of the account. This 
is surely patent to all who care to look, and when it is 
further remembered that through our imports we receive 
payment not only of goods sold, but also of the interest 
on our immense foreign investments of capital, of the 
freights earned by our merchant marine, and of the com- 
missions, insurances, &c., payable to British traders and 
| financial institutions, the causes of the great preponderance 
of imports is sufficiently manifest. The writer in the 
| Quarterly, however, either cannot or will not see them, 
and he adduces what he believes to be proof that the 
enormous inflow of foreign products is sapping our re- 
sources. ‘The theorists who uphold the wonderful dogma 
“‘ just referred to (that is, that an excess of imports ought 
“ to be the permanent condition of our trade) are,” he says, 
yg lost in wonder over the ‘ drain of gold,’ and are always 
“asking seme one to tell them what becomes of it. It goes 
\i “ towards the payment of our debts—that is, the heart of 


i ane ne nner arr Sena Sere 








“the mystery.” But the curious thing about this ex- 
planation is that during the seven years to which it par- 
ticularly refers there has been no drain of gold whatever, 
The figures of our imports and exports of specie during 
that period are :— 





Imports. Exports. 
£ £ 

SPE xe 000gercestogane ane 30,379,188 ...... 22,853,593 
FEET tuna tansnionnasensints 33,264,789 ...... 27,628,042 
eb Ree 37,054,244 ...... 29,464,082 
EE ane Liss ibe s desecitss 37,152,799 ...... 39,798,119 
MR ncbetikesicnsensecne 32,422,955 ...... 26,686,546 
BOO anaes ccdctneceuatiaion 24,155,538 ...... 28,584,912 
BO ue snncsvecsnsigsasane 16,253,883 ...... 18,889,503 

210,683,396 193,904,797 


Thus, instead of the precious metals leaving the country, 
they have been flowing into it, and if, as the reviewer 
assumes, gold flows from the debtor to the creditor 
country, then his own contention proves that, instead of 
our having become heavily indebted to other countries 
they have been indebted to us. On this showing, instead 
wf living beyond, we have been living within our means, 
spending less abroad than we earned, and consequently 


leaving a balance due to us which has been brought home 
in hard cash. 


A similar blindness to facts is shown when passing 
from the supposed proofs. of our decline, the reviewer 
goes on to speak of the measures by which it may be 
arrested. As has been said, he is very careful not to 
hazard any decided opinion of his own on this subject. 
Butas a contrast to our condition, he points to that of 
the United States, which, notwithstanding their grossly 
protective system, are rapidly increasing in wealth, and 
hints and insinuates, rather than suggests, that in order 
to retrieve our position, we should, like them, im- 
pose heavy import duties upon all foreign products. 
“While English trade is falling off,’ he says, “the 
“ progress made by the United States in all the depart- 
“ ments of industrial enterprise which are most valuable 
“toa nation—with the ke exception of the shipping 
“ trade—has been most extraordinary. The increase of 
“their exports to England and Ireland last year alone 
“ amounted to 7,100,0001.” If, however, the records of the 
trade of the United States are looked at, it will be found 
that it is in the exports of agricultural produce of all kinds 
that the great expansion has taken place. Instead of 
increasing, the exports of manufactured goods have been 
relatively diminishing—that is, the proportion of the ex- 
ports of mauufactured goods to the total exports is less 
now than it was, say, ten or twenty years ago. Now, in 
the States the agricultural industry is almost the only 
one that is not protected, while the shipping trade, to 
which incidental reference is made in the Quarterly, is the 
one to which the policy of Protection has been applied 
with the greatest rigour and completeness. And what is 
the result? While the unprotected industry of the farmer 
has expanded with marvellous rapidity, the carefully-pro- 
tected industry of the shipbuilder and shipowner has 
dwindled, until now the complaint is that the 
American flag is disappearing off the seas, and all sorts 
of projects for its re-establishment are being mooted. 
Here we have the two systems tested side by side, and 
while protection has proved disastrous, freedom of trade 
has been accompanied by a wonderful prosperity. Protec- 
tion has, it is true, given the home markets to American 
manufacturers. It has, however, shut foreign markets 
against them, and is leading to such an internal con- 
gestion of trade that the whole question of the tariff and 
its effects is now being forced upon consideration. Of the 
American iron trade, for instance, we read in the Bulletin 
of the Iron and Steel Association that the over-production 
of pig iron “threatens not only to demoralise prices, but 
“ also to bring about a division in our lines on the tariff 
* question,” and the appointment of a Tariff Commission 
to inquire as to the incidence of the tariff with a view to 
the reduction of duties is now being generally conc 
in. To us, therefore, the United States affords an << 
of the fiscal policy we should avoid rather than of that 
which we should follow. Our object is to open foreign 
markets still more freely to our products, not te close 
them against us, and that we can only do by keeping free 
from the protective trammels by which the American trade 
in manufactures is localised and restricted. 
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| The absurdity of any attempt on our part to stimulate 
our trade by the imposition of import duties is further 
shown by the suggestion which is warmly supported 
by the Quarterly, that we should impose a tax upon 
grain from the United States with the double motive 
of raising revenue and of compelling the Americans 
to lower their tariffs. In the opinion of the reviewer, 
however, no tax it is possible to place upon corn 
would afford the British agriculturist any relief from 
American competition. The price at which the foreign 
supplies can be delivered here is, he thinks, so much 
pos that at which the home supplies can be pro- 
|duced that a duty of a few shillings a quarter would 
| impose no check upon our grain imports from America. 
And if it failed to do this, it would obviously be of no 
effect in compelling the Americans to lower their tariffs. 
It is only, therefore, as a means of raising money, “ which 
“ would relieve the burden of direct taxation,” and possibly 
“enable a Minister to dispense with the income-tax 
“ altogether,” that the scheme can be supported. The final 
outcome of the Quarterly’s lucubrations amounts, then, 
simply to this, that the effective way to stimulate the 
trade and industries of the country is to relieve the rich 
from taxation, and by making bread dearer to place 
heavier burdens upon the poor, the new burden im- 
posed with one hand, being, of course, heavier than 
that taken off, by the other, inasmuch as only a 
portion of the increase in the price of wheat would 
go into the Treasury. According to this theory, when 
people are suffering from a diminution of their incomes 
the way to make them prosperous and happy is to force 
upon them an additional expenditure. But if this is the 
view of the Conservative party it certainly will not com- 
mend itself to the common sense of the country, and 
proposals of this kind, especially when put forward for 
party purposes, are little better than a mocking of the 
distress which they profess to aim at alleviating. 


EEE 


THE TRADE OF THE UNITED KINGDOM IN 1880. 
Tue corrected and finally adjusted accounts of our 
foreign trade for 1880 have now been issued by the 
Customs Department, and these, together with the annval 
report of the Commissioners of Customs, bring out many 
fresh points of interest with regard to our commerce for 
the year. They, for instance, by furnishing the value of 
our exports of foreign and colonial produce, which 
unfortunately is omitted from the monthly returns of the 
Board of Trade, enable us to compiete the record of the 
year’s business. This is summarised in the following 
tables, the figures for the previous four years being added 
for the purpose of comparison. 


I—Vauve of the Toran Imports and Exports of MERCHANDISE, 
distinguishing BrrrisH and ForEIG@N and COLONIAL PRODUCE 






















ExporrTzp. 
1876. 1877. | 1878. 1879. 1880. 
£ oe tae £ & 
RAID ccciccinaitlicuindie 75,154,7 |304,419,682|368,770,742 362,991,875) 411,229,565 
Exrorts :— ae 





British Prodace ,........... 


Fereign and Colonial Pro- 
duce 
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TL—Vaxvr of the Torat Imports of MERCHANDISE from ForEIGN 
CounTrirs and British Possessions respectively. 














| 1876. 1877. 1878. 1879. | 1880, 
From £ £ £ 2 £ 
Poreign Countrien...sssssscees- 290,822.127|304,865 684 290,834,632 /284.049,237 318,710,760 
ritish Postessions ............' 84,392,576] $9,563,008] 77,936,110 See 92,518,805 
Teel 5. catia '575.1na708 294,419,882|348,770,742/362,991,875, 411,229,565 





TI.—Varve of the Toran Exports of Propucs of the Unirzp 
KrnGpom, and of ForriGNn and CoLoNIaL Propvce, to FOREIGN 
CouNrrigs and BritisH Possessions, 








1876. 1977. | 1978. _1379. 1850. 
Foreign Ouentotes odkaialhés 196,628 713 176,508,870 173,401.1 192,274,391 204,984,897 
ritish Possessions -.........| 70,149,889| 76,752,150 71,+92,70s| 68,508,973) 81,527,569 
MON dining! 250,776,002|252,946,020|245,483,<5s 248,783,383 86,414,466 
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IV.—Vatve of the Imports and Exrorrs of Gotp and Sirver 
Corn and Buuuion. 
































weve. | 1877. 1878. | 1879. 1880, 
Iurorts — e | 2 | € e | £ 
ONO phd sb nied -rssseee] 23,475,978) 15.441,996| 20,871,410] 13.908675, 9.454.981 
NOONE scope sineidinicndenel | 18,578,209) 21,7 0,814) 11,551,545) 10,788,863, 6,789,022 
DON i aris cen | 37,064,244) 37,152,709) 32,422,955] 24,155,838; 16,259,989 
Exports :— pat 
GONE diaisncesbciinbisieiens 16,515,748) 20,373,8°6| 14.9°8,507| 17,578,818 11,829,823 
RE Sea Ri IE | 12,948,334 19,436 733) 11,719,039) 11,006,004 7,060,651 
erent parrot eee 
Total .-sssssses-sseee) 29,464,682) 39,810,619) 26,686,516, 28,581.912 18,580,503 


A noteworthy feature in this statement is the great 
increase in our transactions with our colonies. And if 
the comparison be carried back a little further the growth 
is found to be even more marked. Thus, in 1871, out of 
total exports of British produce to the value of 223,066,0001, 
the colonies took 51} millions’ worth, or 23 per cent., while 
last year, when the total export value of British goods 
was 223,060,000/, or almost the same as in 1871, the 
colonies took goods to the value of 75,254,001, or nearly 
33{¢ per cent. of the total. 

Out of the total imports for the year, 183,221,9002 worth 
consisted of articles of food, this class of imports showing 
an increase as compared with 1879 of 14,094,0001, or 8} per 
cent. Of the raw materials chiefly used for the manu- 
facture of textile fabrics the value of the imports was 
83,585,0001 and of the exports 22,024,000/, leaving 
61,560,000/ as the value of this class of goods retained for 
use here, this being an increase over the amount retained 
in 1879 of 9,751,0001, or 18% per cent. Articles partly 
manufactured were imported to the value of 41,994,000/. 
Of these the exports are valued at 8,239,000, and the 
amount retained for home consumption was thus 
33,755,0001, an increase over 1879 of 7,222,0001, or 273 per 
cent. Of articles in a manufactured condition our 
imports for the year are valued at 44,363,000/, and the 
re-exports at 3,813,0001, leaving 40,550,000/ as the value 
of the goods retained for home consumption. As com- 
pared with 1879 this shows an increase of 4,487,0001, or 
12; per cent., but the proportion of the value of manu- 
factured goods to our total imports is less than a tenth, 
and it is obvious, therefore, that any attempt on our part to 
retaliate upon nations that lay import duties upon our 
products, by imposing similar duties upon their manufac- 
tures, would be comparatively ineffectual. If we are to 
retaliate with effect it must be by taxing the imports of 
food and raw or partly wrought materials which constitute 
the great bulk of our imports, and to tax these is to 
enhance the cost of living and the cost of production to 
our own evident injury. 

In our exports of British produce for the year there is 
an increase over 1879 of 31,528,688/, cr 16} per cent. To 
nearly all the countries with which we trade larger ship- 
ments were made, but the chief instances of augmentation 
are in the exports to the United States which rose 
10,534,000, in those to India which mark an increase of 
9,522,0001, and in those to British North America in which 
a growth of 2,264,000/ is shown. The one conspicuous 
instance of a decrease is in our exports to Germany, which 
under the operation of the new tariff, fell off to the extent 
of 1,648,0007 In our exports of woollen goods there has 
been a great shrinkage, the result being that this class of 
manufactures which in 1879 took the second place in the 
list of our exports, arranged according to their respective 
values, has now been reduced to the third rank, its place 
being taken by iron and steel. This will be seen from the 
following statement, which also shows that nearly three- 
fourths of our exports consist of only eight classes of 


roducts :— 
P Value in 1880. 
£ 


Articles. 
Cotton manufactures (including yarns)........- 75,564,056 
Iron and steel (unwrought and wrought ...... 28,390,316 
Woollen manufactures (including yarn......... 20,609,917 
Machinery and mill work of all sorts............ 9,263,516 
Coals and other fuel ..........-cereeeeeereeeeeeceeees —. 
Apparel, &e........ccc.cceccesccescesescssecsscsees nesses 8,570,27 
Chemical aalee es fis itevecteconsbedstesese oe 
Linen manufactures (including yarn) .......-- 6,814,33 


to the prices obtained for the exports, it is found on 
ae the averages for the two years 1879-80 that 
coals increased in average value from 8s 9;d per ton to 
8s 113d, cotton yarn from 1s 0jd per lb to Is 1}d, and 
woollen and worsted yarn frum 2s 23d per lb to 2s 6id. 


———— 
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Cotton piece goods remained at the same average price 
per yard, viz., 3d, but linen piece ds increased 
from 7d per yard to 73d, woollen cloths from 2s 8d per 
yard to 2s 81d, and worsted stuffs from 83d to 9}d. 
The various descriptions of iron and steel all show en- 
hanced values except unwrought steel and steel manufac- 
tures, and the decrease of the former from 261 9s 4d per 
ton to 181 7s 10d is no doubt caused by the large increase 
in the shipments of “ Bessemer steel,” which is of much 
lower value than the ordinary descriptions of steel. Pig 
iron increased from 21 11s 5d per ton to 31 3s 10d, bar 
iron from 6112s 10d to 71 16s 4d, railroad iron from 
61 3s 1ld to 71 6s 4d, and tin plates from 171 16s to 
207 8s 8d. 

Notwithstanding the improvement in trade testified to 
by the increased volume and higher prices of our exports, 
the customs revenue for the year fell off to the extent of 
409,0001, or 2 per cent. This, however, is only what was 
to be expected, for although the movements in the 
customs revenue follow those of trade, they always do so 
ata distance. It takes some time before increased well- 
being becomes so diffused as to augment the purchases of 
dutiable articles, and in the same way depression must 
exist for some time before it leads to a general curtailment 
of expenditure. It isa curious fact, however, to which 
the Commissioners of Customs call special attention, that 
while the customs receipts both in England and Scotland 
have, during the past few years, been declining, in Ireland, 
where poverty and distress are supposed to have been 
much greater, the amount of the collection has continued 
to increase. 





































MR GOSCHEN AND THE EASTERN QUESTION. 
Some remarks on the Eastern Question, and the habits of 
free and inconsiderate discussion relating to it in Eng- 
land, which fell from Mr Goschen in his speech at Ripon, 
‘on the 20th inst., deserve attention. Mr Goschen, at this 
point, was referring to the extent to which every word 
spoken in England is reported and commented on in Con- 
stantinople :—“ Englishmen who have come to Constanti- 
“nople have been astonished at the degree to which 
“ phrases used in our debates at home were known to the 
“Turkish Pashas and the Turkish newspapers. A heed- 
“Jess word, half spoken in jest, has sometimes given the 
“ deepest offence, and cost me many explanations before I 
“could remove the wrong impression. Telegrams of 
“words spoken in the House of Commons have 
“often made me tremble for their effect on the 
“delicate negotiations in which we were engaged.” 
Yet Mr Goschen did not fail to let the Turkish Govern- 
ment know his mind very fully. ‘I have been sometimes 
“described as using hard language to the Ottoman 
“Government. It has been said that I was very undiplo- 
“ matic and stern,and that Idid not sufficiently wrap up in 
“ civil phrases the unpleasant truths it was my duty to tell. 
“ T will tell you the reason why. I have explained it to the 
“ Turkish Ministers themselves, and they bore me no 
“ malice for it. I told them that I was holding precisely 

“ the same language to them in their presence at should 

“hold when I returned to my own country; I was a 

* oem man; I should have to speak in England on 

“ Turkish affairs ; and I did not wish them to be able to 

“say of my remarks ‘ Why did he not say these things to 

“ our face ; why did he spare us here and denounce us at 

‘home?’ So I took the bull by the horns and denounced 

“ such vices as I found in their Government system, such 

“corruption as would alienate British sympathy, such 

“blindness as was calculated to lead them to their own 
“ruin, with not less energy and plain-speaking than I 
“ should permit myself in the House of Commons.” 

We see in this the secret of Mr. Goschen’s success. He 
does full justice to the honourable agreement between the 
six ambassadors at Constantinople. Arguments and 
differences of opinion existed, as was inevitable when six 
men were engaged in a very difficult piece of business, but 
when once an agreement was arrived at, that agreement 
was loyally and unitedly carried out. Mr. Goschen at last 
made the authorities at Constantinople understand 
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that this country wanted nothing further from them 
except—and it was a very large exception—reform, and 
that the anxiety of England that this should be carried 
out was the result not of hostility but of friendliness to 
them. Mr Goschen from the most obvious and proper 
motives, alluded remarkably little to the part which he had 
taken m the Conference, but it is clear that nothing but 
the greatest firmness and resolution on the part of our 
Ambassador could have brought the proceedings to a con- 
clusion with success. 
a 


BUSINESS NOTES. 


Sourn Avustranian Rartway Extensions. — This 
colony has recently been congratulating itself upon its 
progress during the past ten years, and the addition of 
some 90,000 to its inhabitants during that period, raising 
the present total to about 277,000. Including the North- 
ern territory South Australia now possesses about one 
inhabitant to every 3} square miles, and, like Queensland, 
which possesses about one inhabitant to every 8 miles, 
the colony is very desirous to possess a trans-continental 
railway. Indeed, South Australia was the first in the 
field in this respect, and we do not doubt that more can 
be said at present in favour of Port Darwin than can be 
said for Port Parker as the terminus of such a railway. 
The Adelaide Government have for some time past been 
engaged in pushing their lines northward, though, as the 
reeent report on the public works of the Colony states, the 
railway department think it certainly unfair “to charge it 
“ with mismanagement” because it cannot make those 
extensions pay. But the external comment which this 
project of a trans-continental system has’ called forth 
has apparently caused a modification of the scheme. 
Taking the Canadian-Pacific contract for a model, the 
speech of the Governor at the recent opening of the 
Adelaide Parliament contained the following :— 

My Government, feeling the necessity of making eyery possible 
effort for the settlement of our vast territory from Adelaide to Port 
Darwin, will be prepared to submit a Bill to Parliament with a 
view of offering grants of land to capitalists on condition of their 
constructing a trans-continental line of railway. This project, in 
whatever aspect it is regarded, is so important, that I feel sure it 
will command your earnest attention. 

The Government wisely hesitate to commit themselves to 
so great, and, in all probability, so unprofitable a work— 
which, at the low estimate of 6,000/ to 7,000/a mile, would 
not cost less than 10,000,000/—and hope, doubtless, to 
induce speculators in this country to undertake the task. In 
this we trust they will not succeed for many years to come 
—that is, not until the Northern Colony is in fair precess 
of settlemert, and until the 1,200 miles of waste between 
that and inhabited South Australia shows some clear signs 
of utilisation. It is wholly idle to suppose that goods 
will ever be conveyed from South Australia proper to Port 
Darwin for shipment to Europe, even though a regular line 
of steamers were subsidised between Port Darwin and 
London. The expense of so long a railway journey would 
so far exceed the cost of water carriage that the idea will 
not bear scrutiny. Nor do we even suppose that this route, 
lying so far within the tropics, would tempt many passen- 
gers between Adelaide and London, and still less between 
Melbourne and London. ‘he fact is, the trade of South 
Australia proper is bound to gravitate towards Adelaide or 
the Spencer Gulf, although there are many fine ports be- 
sides Port Darwin, 1,500 miles away on the northern coast 
line. South Australia is also pushing forward an extensive 
railway system in other directions. While referring to 
the Northern territory, it may be mentioned that 
reports continue to be published respecting its gold fields. 
We, however, never remember reading of such a statement 
as the following given in the South Australian Register of 
June 8:—“ We have been shown a private telegram, 
“ dated Yam Creek, June 1, from the Manager of the Grove 
“ Hill Mining Company, to the secretary in Adelaide, 
“stating that they had crushed by hand 531 ounces ° 
“ gold from 10 ewt of stone.” Had Stock Exchange specu- 
lation in London only been directed in this direction, e 
excitement which the receipt of such a telegram might have 
| produced can well be imagined. We know, however, 
many miners have met with very small success on 
North Australian goldfields. 
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The general opinion in the United States seems to be that 
the Monetary Conference has proved a failure. 
on the subject, the New York Bulletin says :— 

We had supposed that, when our Government joined France in 
an invitation to establish a double standard union, it had some 
comprehension of the principles of bi-metallism and was prepared 
to stand by them. Weare now surprised to learn that our Com- 
missioners at the Paris Conference propose to restrict the coinage 
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Writing Messrs Dun and Co. have thought it 
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of silver by the United States to the limit now imposed by law, | 
viz.,a maximum of 4 millions per month and a minimum of 2 | 


millions. There may well be amazement in Europe at this petty 
outcome of the bold pretensions with which we united in calling 
the Conference. This position is utterly inconsistent with the 
most essential principle of the double standard system. There 
must be absolutely unrestricted coinage of both metals ; for, in the 
absence of such freedom, there is a constant liability to an accumu- 
lation of bullion which cannot be converted into coin, and which 
therefore has to be sold simply at its value as a commodity. If 
one country in the Convention puts a limitation on its coinage, 
others will do the same, each one making its limit as low as 
possible. The result would be that a union so constituted would 
afford no effectual guarantee against just such an accumulation of 
inconvertible bullion as has produced the present depreciation of 
silver; and the compact would, in all probability, end in early 
failure to maintain silver at par with gold. Such an arrangement 
would on its face declare that the parties to it did not really com- 
prehend the bi-metallic principle, and had no confidence in the 
system. If our Government were not prepared to coin whatever 
silver might come to it. in the course of home production and of 
the foreign exchanges, depending for the remedy of any temporary 
surplus of coin upon the facilities for export, it should never have 
been a party to inviting the world to join in a bi-metallic union. 
If the action of our representatives is correctly reported, we have 
simply made ourselves ridiculous by becoming promoters of a 
movement in which we now declare that we have no confidence. 
On the other hand, the Financial Chronicle believes that 
the American Commissioners have acted with prudence. 
“The position of our Commissioners,” it says, “is the 
“unchangeable position of the country. It reflects the 
“sentiment of the business interests of the country; and 
“ we are rejoiced to see that it has finally found expression 
“in so emphatic and public a manner. Europe, it is 
“stated in the cable despatch, expresses surprise at the 
“declaration. The faet is, Europe has misunderstood our 
“ position all along. Europe placed America’s proposal 
“for a conference in conjunction with our silver produc- 
“ tion, and interpreted the two facts as meaning that we 
“were anxiously seeking a market for that metal. On 
“the contrary, the simple truth is, (1) that we believe in 
|“ the bus:ness necessity—not for us but for the commercial 
|‘ world—of bi-metallism, for commerce cannot expand 
“freely so long as England, France, and Germany are 
“under thralldom to a fear of losing gold; (2) that the 
“question of enhanced price of silver is an absurdly 
“ trivial incident, as the total difference to this country 
“on our average silver production would not equal two 
“ days’ domestic exports; (3) that the United States is in 
i“need neither of gold nor of silver, nor of business 
“activity, and feels wholly independent of a decision 
“either way, but is ready to concur when, and only when, 
“all the commercial nations of Europe want bi-metallism ; 
“ (4) that this is the only kind of be-metallism that could 
“now be successful, since the depreciation and discredit 
“silver has existed under for years cannot be effaced 
|“ except by the absolute and full co-operation of England, 
“Germany, France, and the United States.” 





Farturss in tHe Unrrep Srarss—Messrs Dun 
jand Co., in their half-yearly circular, report an in- 
re in the number of failures in the United States 
during the past six months. The augmentation, however, 
is slight, when the vast expansion that has recently taken 
place in the trade of the States is taken into considera- 
tion, and so far as these statistics go they indicate a 
Prosperous condition of business. A record of failures, 
however, is by no means @ reliable index of the state of 
trade at any time. In times of inflation when the lines 
of credit are being rapidly and carelessly extended there 
may be much rottenness of business with a very small 
average of failures. It is not until something occurs to 
induce caution and a general curtailment of credit takes 
place that the unsoundness of much that seemed good and 
solid trading is disclosed, and failures multiply. To what 
*xtent the lavishness with which credit is now being 
obtained in America is fostering bad business, it is im- 
Possible to say, but that there is some apprehension that 
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expanding with undue rapidity is eviden 
from the following sensible and op ae caution which 
The facility with which weak and unsound applicants alien ’ 
and the growing increase in the time and ease of the terms of credit 
are particularly noticeable. These are the first signs of the 
possibility of a revulsion, which some fear must come from the 
extraordinary expansion which has occurred everywhere in the last 
eighteen months. The temptation is almost impossible to resist to 
extend the volume of business, when failures seem so few, and the 
general condition so us. To be conservative, at such a 
period, is a most difficult policy to pursue, yet it is justin such 
times as these that hidden dangers lie in circumstances the most 
unsu - Prudence would, therefore, point to the avoidance 
of conditions without which di is impossible; thus, for 
instance, the expansion into unwise and injudicious eredita ; the 
locking up in unavailable shape of active capital necessary for 
business; the increase of business and personal expenses ; and, 
above all, the growth of indebtedness. Signs abound at ‘every 
turn of the tendency to launch into expenditures, which to prudent 
minds are the sure precursors of the reaction that must come 
sooner or later. To many also the experience of the-six months 
just closed has demonstrated the possibility of doing an enormous 
business with little or no profit; hence the possibility of an un- 
healthy expansion of trade without a corresponding accumulation 
_ — fund from profita to compensate for the risks incurred 

ereby. 
The number of failures and the amount of the liabilities 


recorded in the past and previous half years have been— 
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First Six Months-— Second Six Mont r ae a 
Number of Amount of Kamber of nto al Co 9 - F $ 
Failures. Liabilities. Failures. Liabilities. Failures ities. t 4 
£ £2 bee 
1877... 4,749 ... 19,921,000 ... 4193 ... a EE 000 #5 3.3 
1878 |. 5,823 | 66.000 «465s “. 21711000 “10478 <. searhoes 3s | 
ie ee Haig <i RNa “Sa aig Ht 
a. ee. we = Boe oe ons 
. 3o2 
at 
‘ 


AGRICULTURAL Hotpines 1n IRELAND.—A return of 
the agricultural holdings in Ireland, compiled by the 
Local Government Board, has been issued this week. It 
shows that nearly one-third of the holdings in Ireland are 
valued at 4/ and under, while upwards of one-half of the 
total holdings are valued under 15/. The figures are 


summarised in the following table :— 
Summary of RETURN showing the Number of AGRicuLTURAL Hotp- 
INGS in each CouNTY in IRELAND, Valued at the Undermentioned 
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Amounts. 

Total 

Ulster. Munster. Leinster. Connaught. Ireland 

Ged Ci icciiccicensssssscame 72,055 ... 42,001 ... 38,825 ... 65,228 ... Zi@ico 

Over 41 and at or under 102...... 82,645 ... 34,688 ... 32,251 .. 47,350 .. 196,986 ? 
Over 10l and at or under 151 .... 33,962... 17,084... 15,695 ... 10,969 .. 77,712 u 
Over 15l and at or under 201... 19,169 ... 11,566... 10,229... 4577... 4550 ye 
Over 201 and at or under 303 ... 17,923 ... 13,508 .. 12,036... 3862... 47,329 ‘> 
Over 30l and at or under 401... 7476... 7,752... 6806... 1,669... 23,708 ae 
Over 401 and at or under 501... 3,884 .. 4,729 4,335... 1,075... 13,976 4 
Over 501 and at or under 1001... 5,164... 8,393 8,738 ... 2129... 26424 ié 
ee TRUE iiccsceisescnieeresvetccagua 1697 ... 3,348 1,396 ... 12,367 sf 
DUM initissetietiidsicctiens 243,977 ... 143,159 ... 134,794 ... 138,255 ... 660,185 ; 
# 3 


Tue Finances oF THE ARGENTINE Repusiic.—A Par- 
liamentary blue-book issued this week contains an interest- 
ing report by Mr E. H. Egerton, our representative at 
Buenos Ayres, upon the trade and finances of the Argentine 
Republic. On the whole Mr Egerton takes a fovourable 
view of the financial condition of the country, although he 
is careful to point out that serious difficulties have yet to 
be overcome before Argentine finance can be placed upon 
a stable basis. The budget for the current year places the 
estimated revenue at 19,898,777 hard dollars, and the 
expenditure at 19,836,501, thus showing a small surplus. 
But in quoting these figures Mr Egerton adds “it is 
“notorious that beyond the published estimates and 
“ exclusive of the floating debt to the provincial bank the 
“floating Government liabilities are never small, but I 
“may point out that for more than eight years the Argen- 
“tine Government has honourably paid its way abroad 
“without raising a foreign loan, and that the useful 
“ discipline of enforced economy has constantly been of 
“ benefit to the natural resources.” Now, however, a new 
loan for 12,000,000 hard dollars has been negotiated, and 
the way in which this is spent will, Mr Egerton believes, 
be significant of the future of the country. Should a 
large part of it be spent upon roadways and useful public 
works, or in redeeming outstanding liabilities, a hopeful 
view of the future of the country will be a 
Although, however, “ good hopes for the oops 
“country may fairly be expressed, nothing can be more 
“ misleading and mischievous than the ence a-+ — 
664 igners as well as nations as e brillian 
” ame tien The rea) «ffort has yet to be made 
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| butter, eggs, and cheese are much dearer. 
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“to secure that future by setting the house in order.” 
The foreign debt of the country amounted at the beginning 
of this year to 9,606,800/, and the internal debt to about 


7,000,002. 


Risk or Waces ry France.—The Statistique de la 
France gives the following table of the rise of wages in 
France between 1853 and 1877. The Economiste Frangais, 
in remarking on them, observes that they appear to refer 
only to small trades, la petite industrie. During the last 
quarter of a century bread has remained without much 
alteration in price. Wine is somewhat dearer. Meat, 
House rent 
both in Paris and the larger towns is distinctly higher. 
Clothing is cheaper. On the whole, the statements appear 
to show that the condition of the working classes has not 
worsened during the period under consideration. The 
equality of the rise of the rate of pay both among men 
and women is very noticeable :— 

AVERAGE Rate of OrpINARY Waces of Workmsy, not including 


Foon, in 1853 and 1877. 
r~Average Rate of Wages. -—-Increase.-—, 
853. 1877. Net. 





1 Per 
Trades. fe fc c Cent. 
Goldsmiths and jewellers ...... Sh inw 404 ...... 2 DD. cases 47 
NGL. cate cd, insane nonevbancaae RE ins PN ace BS pie 64 
ME 5s co thc oetceniesive santas Son tes. eee 74 
NONE FE. Os eessenicn ee ae 5. PO 51 
Brickmakers, tilemakers ...... 3 ers Wes cacs OO... cceaus 49 
Roos accsaahneemen dah at ae aR henbae BOS desis Be. ~ evans 51 
Conchmakers «............sissc00 & : eee SOB) &i5: Bee cts cee 57 
Charcoal-burners.................. _ ee S SOR Wee es iia 40 
OMS Go o6S csccccchiccin ONO aeoue OS: teen 60 
UIT «0 nny Sab Sevnedasnsanestice me aeOM. © caste Bs cen as os 51 
SIS gcc ccuskesebasenes nay, HR Kesoas i eee ee ee 70 
Wheelwrights ....................5 B4O6- csc $23 ...... Peer ates 57 
ROI seaasc 0s sencdevanden SPR unvons mE kaise Be Supscs 50 
NINE us scscbdocesesncoe LE. Plead SO. aad ee 37 
SII 5b ccs sias son caseecceh ome Dinca oe OS 4 acdas OE, | sevens 49 
OR ee ce BO cw aee 64 
MINE evo inc oleic ne Re eee oe 2 83 me Sa 57 
RR ibaa bre ath oh OD cae BOs > .éa8 Rie 65 
Cabinet-makers........<s:<..5.s«.. 2°20 .....5; Bite: antes OR cisuas 53 
Tinmen, lampmakers............ 204 ...... OP sceaur Lb OO: sassy 51 
PURMCOUIOIND cs sence vcs vcsesccevece> MER. xwctes oe... ce eo 45 
Clockmakers ee: | Bele SOS ii. U8 3s 59 
See eee (ee O48 nwsc OB esicexs 44 
IE 5.55.5 2, cpt edad iach MIS dacs 2 70 Babe: asus 52 
Masons ‘cs i. ae Be sick BR ives 58 
IID in a sesccnnectinckteenpibiis ee UD) ciacitiies Di eect 56 
Joiners Dap iabe shia th Ride xo A cad ate | ee Bee ahs 58 
PUBURGORGI 5. j.bencevcccisecescsicsn BE Mensa i ae 063% 2k: 32 
Housepainters .......0.0........0.. Bee oe OM, chicas | Se. ee 54 
SENN oc nx'scanecansosccccae ee wc Be okcumes ee «och ein 70 
RIND Gosia Savin vad Skanes. ccs ” CS Be Saninks BAIS ica 47 
Stovemakers Bae .. cdiive 3 41 $036 nec 50 
MI sake be Sis nas nee sd nace so nce ane OOF hus O98 vic. 37 
SUOMAIMNOTS «ooo .cnssns cnscsniesscr ME ck 263 3% Oe 47 
Sawyers... ins Locng nanan tte ee occa eee Be pce 64 
Decorative-Sculptors ............ SHB isu, ee ee 41 
Saddlers... ini dka bOW RD SUN SEERA ces hae acne BSE. . signs SE -oasctve 45 
Locksmiths Mietacds seusboute DORMER” taicaee 3 28 ae aunts 52 
Tailors ba sthmnenai clos ehebeiens cba ce ai aos 3 03 1 07 54 
Stonemasons va? Spdeicat BIOS. csdias i ees 52 
NS vsani Sbavecchcttenstoseda THEME deeeee ee. a OO ane 50 
RI ONBOPETS........scccsescseceses DOD cceuee Se ‘ikon Db osk 48 
_. ee: SOE: <pezase SBD sakes OOF. iccua 49 
rie sas tenednsdidiod sce Eas. ee, Greats eee 70 
| CIS, Le ee ateares S00-°.) 63 
Coopers . sesesseenetessswececse Mb WMD) Seseea MEMO waveue eee 52 
Turners PINE in ces Finsskiccdes ses so ae Ege 55 
Turners in metals ............... 252 ...... Bay in oe Rm osce 48 
Basket-makers sAvea Ravb te oh vacancy eae aoe 8st: O Oe us 52 
ND, 5550 ici ss AEROS RE ue bs ee BGP un 53 
ni ncsosvtanbntatessdamm a ieta 0:90 véxaes 
Avathge wile ..2..5 66605 OS ce Oe tarts ee 52 
Increase, annual average... ...... ap ee OG6” was 217 
Usvan a on in 1853 and 1876. 
r~Average Rate of Wages.— Increase.—, 
1853, 1877. Net. % 
: Trades. fe fc c c 
b Wamhmrwennees 5 civic de ccdbcicccc CRM es 1 65 0 40 32 
|Embtroiderers 1... 098 |... Bd sii 066 ...... 67 
|Staymakers...... OOM esis 5 Silipee 58 
FROMM ....sccc, RR eee 49 45 
| Breeches-makers ............... 105 _... Pola... 052 ...... 50 
| Lace-makers..............ccc00-. 2 0B... UR cies 070 ...... 65 
| Flower-makers..................... 193 ...... ae ec 4) 
Hh ee penn, PME eertr. & ~ Svc, ee i ee 69 
Ready-made linen makers...... OOO i picce. OOS ai O0R« tics 57 
(ee ee Bes 45 ee 39 
Ladies’ bootmakers............... 100 ...... 1 65 Re oe. 65 
Average rate 00.00.00... BOO isince GD sun 055... $l 








German TRADE AND THE INCREASED Import Dutizs.— 
i yearly report of the oldest trade association in Berlin 
|describes many branches of business in Germany as ham- 
pered by the recent rise in import duties. The home 
| market suffers, in part because the articles themselves 





are dearer, in part also because consumers, from the 
effect of increased taxes on food, have less money to spend 
on other things. The export trade is injured through the 
increased cost of half-manufactured goods which enter 
largely into production, and through the cost of living 
being raised. 


Tue Banxrvurrcy Bitu.—The Bankruptcy Bill is now 
formally given up for this Session. We have to expressa 
very strong feeling of regret. The measure was a ver 
able one, and, without doubt, those points in it which had 
given rise to differences of opinion would have been 
readily adjusted in Committee. But the pressure of the 
Land Bill has obliterated almost everytbing else, and 
this measure will now have to stand over till another 
Session. ‘This being the case, the question occurs whether 
it might not be possible to take up that portion of 
the Bill which deals with the estates of bankrupts, and 
the manner in which funds belonging to them remain in 
the hands of trustees, and to deal with this point as a 
separate measure. This part of the subject is quite sepa- 
rate from the long and difficult questions which arise out 
of insolvency legislation. To deal with it now would clear 
the ground against the time when the amendment of the 
bankruptcy laws comes forward again. 


Se 


TRADE AND FINANCE IN PARLIAMENT. 


In the House of Lords on Tuesday Lord De La Warr 
called attention to what he considers the unduly slow pro- 
gress that is being made by the railway companies in 
fitting their rolling stock with continuous brakes, and asked 
whether the Government intended to take any steps to 
enforce the regulations and requirements of the Board of 
Trade in respect to brakes. Lord Sudeley in reply stated 
that he had been informed that the chairman of the 
London and North-Western Company was in communica- 
tion with the chairmen of several other companies with a 
view to the introduction of a continuous air-brake, which 
would be interchangeable. In these circumstances, and 
having regard to what had already been done by some of 
the railway companies to meet the requirements of the 
Board of Trade, that department did not think it necessary 
to take any steps to press those companies. Viscount 
Enfield, in reply to the Earl of Shaftesbury, stated 
that the Bill for the regulation of labour in mills and 
factories in India applied to the whole of British India, 
and was compulsory therein, but that some discretion in 
regard to certain minor matters was left to local govern- 
ments. The restrictions in the hours of labour applied to 
children only. On Tuesday the Supreme Court of Judica- 
ture Bill passed through committee with some minor alter- 
ations. On Thursday the report of amendments was con- 
sidered and received, and last night it was read a third 
time. 

In the House of Commons several questions have been 
put respecting the commercial negotiations with France. 
In reply to these Sir C. Dilke stated that no communi- 
cation on the subject has been received by the Government 
since the French Commissioners left the country. With 
respect to the statement in the République Francaise, to 
the effect that England has admitted without contest the 
principle of specific duties, he explained that the Govern- 
ment has never objected in principle to specific duties, 
which are levied by almost all the nations of Europe, but 
it has objected to them in the case of certain goods, such 
as cheap and heavy woollen goods, because of the insuper- 
able difficulty of finding an exact equivalent for them 1 
ad valorem duties. When asked to give an assurance 
that no treaty would be concluded with France, which 
would impose higher duties on any British goods, he 
declined to do so on the ground that it may be the duty 
of the Government to complete a treaty in which some 
duties may be raised and others lowered upon goods of 
more importance to British trade. : 

In regard to the Newfoundland Fisheries dispute, Sit 
Charles Dilke on Monday explained that a Commission, 
consisting of Admiral Pierre, representing the French 
Government, and Admiral Miller, representing Her Ma- 
jesty's Government, has been sitting for three months ™ 

ndon for the consideration of the questions which re- 
quire settlement in connection with the French rights 
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fishery on the coast of Newfoundland. The French Com- 

mandant appears to have expressed the opinion that the 
| residents in St George’s Bay are not liable to the payment 
of customs duties to the Newfoundland Government. 
Explanations have been asked for, and it is not yet pos- 
sible to state precisely what has occurred. And on Tues- 
day he stated that it has not been at any time proposed 
and is not intended that any territorial rights in New- 
foundland should be granted to the French Government, 
nor any rights beyond those already transferred by treaty. 
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i Monday Mr Gladstone agreed to order that an English 
| . ° 
translation of the proceedings of the Monetary Conference 
‘at Paris be printed and circulated. 
PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue, 
: between April 1, 1881, and July 16, 1881, as compared 
i with the corresponding period of last year :— 
4 REVENUE AND OTHER KECEIPTS. 
’ = Recrirrs 
; Budget | Aapril1,) Aprill, |} Week | Week 
4 Estimate | ae — - Ending Ending 
; | July 16, | July 17, , July 16, | July 17, 
ifor od 1881." | 1880,” | ” 1881. 1880, 
; BalanceonistApril,18sI-|  £ | #£ | # | £ 
4 Bank of England............ | 4. | 4,628,086 | 2592454) a 
4 Bank of Ireland ............ ae 1,295,636 | 740,974 | i ee 
a -_-_ | 
4 | 5,923,662 | 3,273,428 | 
J REVENUE. ———— | ——— 
3 een |. = stanaieninane 19,180,00 5,395,000 | 5,291,000 | 334,000 | 324,000 
; ntl es cissnciddaabinbieleated | 27,440,000; 6,851,000 | 7,277,000 | 433,000 | 500,000 
4 BtAMPS.....cccceceseseseeesesee-ee| 12,290,000) 3,599,000 | 3,462,000 | 241,000 | 215,000 
4 Land Tax and House Duty..| 2,760,000, 550,000 | ‘555,000 | 15,000 | 15,000 
; Property and Income Tax ..| 9,540,000) 2,331,000 | 1,908,000 | 65,000 58,000 
4 Post Off1C@ ......scssssesreseeeess | 6,800,000, 2,280,000 | 2,248,000 nil. nil. 
4 Telegraph Service ..............| 1,600,000! ,000 | 480,000} 75,000} 70,000 
i Grown Lands ........c0.c0.0000- | 390,000! 80,000 8¢,000 nil. nil. 
jul Interest on Advances for} 
3 Local Works and on 
x Purchase Money of Suez! 
_ Canal Shares............... | 1,200,000! 447,475 | 439,296 nil. nil. 
4 Miscellaneous spigot 3,900,000, 1,370,085 | 1,411,988 148,132 nil. 
i Revenue ......ssssseseseseen | 85,100,000 23,393,560 23,152,284 | 1,311,132 | 1,182,000 
q Total, including balance. secese/99,317,292 26,425,712 
4 The expenditure during the same period amounted to 
E 28,154,169/, as compared with 27,760,030] in the corre- 
i sponding period of last year, the issues during the 
2 period being 653,886, 
4 During the week the cash balances have increased in 
4 ithe Bank of England and in the Bank of [reland as fol- 
Bank Bank 
5 of England. of Ireland. Total. 
ia & £ z 
3 Balances on July 9... 1,107,187 ... 505,365 1,612,552 
E — July 16... 1,185,632 ... 586,165 ... 1,771,797 
ft Increase .......4..+. 78,445 80,800 159,245 
| Hovetqn Correspondence. 
FRANCE. 
j (FROM OUR OWN CORRESPONDENT.) 
Paris, July 21. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 











DEBTOR, 
July 21, 1881. July 1881. July a” 1880. 
Capital of the bank............ 182,500,000 0 .., 182,500,000 0 ... 182,500,000 © 
rofits in addition to capi- 
tal (Art. Law of June 9, 
DPD stabs ccomiitiuieeten 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
bramenes 0.0.2... .ceccesse 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed Property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special PRU sen sccnmiaes 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0 
Notes in cireulation ........ 2,571,412,855 0... 2,617,933,465 0... 2315,743,075 0 
Interest on securities trans: 
ferred or deposited....., 8,508,860 1 C5877 4 GREEN OF 
k notes to order, re- 43,966,285 7 
4 . ceipts payable at sight.. 30,106,663 89 30,048,680 86... £5 
ae account current 292 81 308,570,964 50 
H OE nessa FnasdiSa an 358,296,786 64 .., 320,492, “ E 
rrent accounts, Paris...... 432,748,210 41... 416,129,937 76... 393,908,160 11 
q pe, branch banks .......... 51224905 0 |.. 50,666,810 0 ... 43,893,968 0 
ividends payable ............ 7,603,864 0 ... 9,331,390 9 .. 5,038,466 0 
ills not disposable 1,077,412 31 960,961 12 ... 527,190 76 
— and sundry inte. 863 4 2,246,910 99 
DOD -cincensdindistsuthaasnanee 4,257,420 24... 3, a , 
Rediscounted the last six , 2 
meting 08 2,612,376 16... 2,612,376 16... 1,182,913 41 
rve for eventual losses 46,583 
8 on prolonged bills ..... . ite oe ses - s} s 
ND voensettiaibaccser ee 13,793,623 32... 13,805,271 93 .. 13,158,748 50 
TE sennecneeaia 3,708,329,653 93... 3,711,567,502 67... 3,364,196,590 79 
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¢21 
CreEvt 
| Cash in hand and in branch f - t 
ROOM 6525054. iia 1,866,945,149 10... 1,965,500,564 15 2,006,045,935 
| Commercial bills over-due... 336,318 24 7 3 ts 
| Commercial bills discounted * EE ne rc ee 
in Paris not yet due ... 570 a 5, 
Commercial bi 343,245 585,536,450 71 ... 396,313,904 90 
RNIN 4 nc vepsaisctienesaikinins 549,224.139 0 ... 550,393 dies 
Advances on deposits of vom: aes 
MELIOM  chccncseusisesoqesase 22,972,000 0 ... 190 0 .. IL 0 
Do in branch banks......... 1,532,400 0 ... ‘ae aS aa Lotus 8 
=~ _ blic ae --» 196,374,422 75 ... 18453020955 ... 90.685.700 © 
y branch banks ....., 420 0 .. . ooo 
Do to the State (Conven- — es — 
tions, June 10, 1857, and 
March 29, 1878) ......... 99,693,000 0 ... 99,693,000 0 ...- 60,000,000 0 
Coronet om reserve... 12,980,750 14 ... © 12,980,750 14 ... 12,980,750 14 
is Recta 99,626,231 53 99,626,231 -- 99,590,909 
Rentes Immobilisées (Law pach ; . 
of June 9, 1857) ......... 100,000,000 0 .., 100,000,000 0 .., 100,000,000 06 
Hotel and furniture of the 
bank and landed pro. 
perty branches............ 10,100,922 0 ... 10,002,024 0 ... 10268485 0 
Pxpenses of management... 700,052 54... 644,363 59 ... 516,534 36 
Employ of the speciai re- 
serve ....... sbeadsdsesevckses 10,078,583 27 10,078,583 27 ... 10,300,000 0 
Italian silver coin ............ 48,85u00 0 ... 48,786,839 20 ... 65,730,931 70 
SUID ic idlccdnicecsecsisitinnan 40,426,710 57 ... 31004836 35 . 34,610,749 47 
DO x: ssstocattitectnve 3,708,329,653 93... 3,711,567,502 67 ..3,364,196,590 79 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 

INCREASE. Francs. | CREASE Francs 
Treasury account ............... 27,803,892 | Circulation ................c0re0se 46,520,610 
Private deposits.................. 17,176,328 | Discounts ................cceeeceeeve * 17,362,162 
CUI vaincvnrck tek cednesclcicne nce’ 1,414,585 


The variations this week are unimportant. The falling due 
of an instalment of the loan has increased the Treasury 
balance, and bills have run off at the mid-monthly echéance, 
causing together a contraction of the note issue, and also 
bringing in some gold from the circulation, the amount of 
that part of the cash reserve being maintained. The London 
exchange, after touching 25f 19c, the lowest point during the 
week, has recovered to 25f 22c. At 25f 20c gold can be drawn 
from London at the present rates of discount, and three or 
four million francs have been taken this week for Spain. Dis- 
count in the open market is quite up to the Bank rate, and 
the call of 200 millions on account of the Government loan 
has prevented any great relief from being produced by the 
money set free by the July dividends. Bar gold here com- 
mands 4 per mille premium, but there is no premium on 
French coin. The movements of specie in London are being, 
however, closely watched for any remittances of gold to Italy. 
The cash reserve to-day was composed as follows :— 


21st July. 15th July. 
eiiitnnscoreas 620,793,820  .......4. 630,438,814 
EBVO n.0. tee sie 1,236,151,328  ......... 1,235,061,750 


1,866,945,149 1,865,500,564 

At the end of last year the Receivers-General of Taxes were 
instructed by the Government to pay into the branches of the 
Bank of France all the gold they received in order to 
strengthen the reserve of that metal at the Bank, and it was 
to that measure that was due the increase of 80 millions in 
the gold at the Bank since the commencement of this year. 
Those orders are now said to have been cancelled, and the 
Receivers-General are instructed to forward their gold to the 
Treasury, which will hold a reserve of its own. The evident 
intention of this policy is to raise the premium on gold for 
export, in order to prevent it from being taken for Italy. An 
outlet for the reduntant silver coin is now found in Tunis, 
where the French five-frane pieces are readily received, and 
three-fourths of the payments of the army are made in that 
coin. 

Notice is issued by the Ministry of Finance that the third 
instalment of 20 per cent. on the loan of one milliard must be 
paid by the 25th inst., after which interest at 5 per cent. will 
be charged. : : 

Bourse prices have again receded, Italian Rente losing 1}. 
There has been a little recovery in railway shares. The follow- J 
ing were to-day’s closing rates, with the variations in the week : 
Three per Cents., 85f 274c — 12}c; Redeemable Threes, Oid, 
86f 65c — lic; New, 85f 524¢c — 40c; Five per Cents., 
119f 25¢ — 10c; Italian, 89f 80c — If 50c; Austrian 4 
per Cents., Gold, 81f 85e — 15c; Turkish Fives, 15f 50c — le; 


—_—— 


Egyptian Unified, 395f =; Bank of France, 5,575f = ; Banque 
de Paris, 1,245f — 12f 50c; Credit Foncier, 1,698f 75¢ — 


3f 75c; Union Générale, 1,410f — 10f; Laender Bank, 
808f 75c — 16f 25c; Paris Gas, 1,515f — 10f; Suez Canal, 
1,705f =; Panama Canal, 520f + 3f 75c; Northern Railway, 
1,970£ + 25f; Western, 870f + 5f; Orleans, 1,332f 50¢ — 
+ 2f 50c; Eastern, 810f + 2f50c; Lyons, 1,740 =; Southern, 
1,230f + 20f; South of Austria, 273f 75c — 3f 75e. 
Companies are being daily formed to take advantage of the 
shipping bounties recently voted. Twoof these new ventures 
open caleouiattiide this week for loans on debentures, of which 
eir means of action will principally consist. The Credit 
Maritime of France demands 25 millions of francs in five per 
cent. bonds at 89; and the Credit Foncier Maritime a sum of 
50 millions in bonds of the same 


panies propose to lend on the mortgage of ships, 
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| to be earned being represented as a guarantee for the loans to 
| be made. The Societé Générale patronises an Atlantic postal 
steam navigation company with a capital of 5 millions, which 
pretends to a certain revenue of 1 million, consisting of sub- 
sidies of 250,000f each from the Governments of Canada and 
Brazil, and 500,000f from the French shipping bounties. 

The République Francaise \M. Gambetta’s journal) published 
this week at the head of its column of official news the follow- 


merce with England :—“Some days back the agents of the 
French Governments who had received the mission to prepare 
in London the elements of a treaty of commerce between 
| France and England, returned to Paris after fruitless labours. 
It was thought that a definite result was more distant than 
ever. We now learn that the English Government, which 
henceforth admits without contestation the principle of 
‘specific duties, asks for a resumption of the negotiations 
_which will this time take place in Paris as was the case with 
the Cobden treaty. - The business will, therefore, enter into a 
new phase, at which there is every reason for satisfaction.” 


Some sensation has been caused by a notice from the 
Administration in Paris that there is danger of a failure in 
the water supply, accompanied by an invitation to the inhabit- 
ants to restrict their consumption to what is strictly necessary. 
|The Director of Municipal Works states that the different 
sources furnish 380,000 cubic metres, or tons, daily. The 
| statement appears almost incredible, for, with a population of 
two millions, this would give 190 litres, or 42 gallons, per head 
daily, yet for the last fortnight the watering of the streets 
has been suspended. Notwithstanding the boasted adminis- 
tration of Paris, it has now broken down this year in two of 
its chief services, the extinction of fire and the suppl 
of water. Yet warnings had been given. M. Alphand, 
Director of the Service of Water and Sewers, had demanded 
every year since he has been in office an addition of 150,000 
cubic metres to the daily supply, but the Council, while the 
Municipal finances were producing surpluses of 10 millions of 
frances a year, refused the necessary funds, although it could 
squander money on fétes, theatres, and socialist congresses. 
The Council is now hastening to appease the anger of the 
population, aroused by the disclosure of this state of things, 
and has this week opened a credit of 3,200,0V0f for a com- 
mencement of the necessary works, but a further sum of 17 
millions is required. 

The Statutes of a Tunisian Credit Foncier are already 
published. The two founders reserve for themselves and the 
directors 35 per cent. of the profits, after payments of five per 
cent. on the share capital. As the promoters are quite un- 
known in business circles, the capital of one million will not 
be subscribed for them, but being first in the field they have 
secured the title of the Tunisian Credit Foncier which may 
become of value. 


The French Transatlantic Cable Company announces a 
reduction in its rates from 2f 50c to 1f 25¢ per word from the 
Ist August. 

The failure of a stockbroker at Rouen named Loisel is 
announced. He is under arrest for fraud. 

The meetings of the Petite Bourse held in the hall of the 
Credit Lyonnais, have been suspended to the end of August, 
for all the business done in them they might be abandoned 
altogether, the quotations of prices being quite nominal. 
Returns are issued of the revenue from all sources during 
the first six months of 1881, compared with the estimates 
and with the same period of 1880. The roll of direct taxes for 
the year amounted to 701,776,600f, of which five-twelfths, or 
292,406,900f, was due on the 30th June. The surplus paid 
above the sum due was 47 millions of frances, or 4 millions 
more than in the corresponding period of 1880. The law 
costs for recovering unpaid taxes fell from the proportion of 
lf 10c per 1,000f in 1880, to 98e per 1,000f in 1881. The tax 
of 3 per cent. on interests and dividends produced 23,050,000f, 
or ¥,051,000f more than the estimates. The yield of the 
indirect taxes, compared with the estimates and with 1880, is 
returned as follows :— 











an 1881. — 1880. 
Receipts. Estimates. Receipts. 
P . francs. ranes. francs, 
Ra INIINII, ti, sscepsedaciniediinicbevebtniaaie 287,128,000 266,365,000 .., 274,657,000 
st RR ci iitins th cschnvsscqeumevevtoontiesk aed 74,507,000 68,745,000. 69,308,000 
Justoms—Divers .............. 128,859,000... 106,090,000 <.. 119,205,000 
— Colonial sugar....... 5,155,000 8,897,000 . 8,192, 
_ = Foreign sugar....... 25,954,000 10,630,000. 19,203,000 
wr. tea eee ee 98,0 117,000. 358, 
tatiotionl duty ............ccccceeccceeees 3,022,000... 000 2,992,000 
aN 6c Spicnttscasgencs-sasition 3,500,000... 3,291,000 3,466,000 
J.vers customs receipts .................. 1,710,000 1,671,000. 1,777,000 
Sel —QRBRO TING: ooo. iis 30kcs eden eonicin tee 8,004,000 7,747,000. 7,014,000 
ate EMI 1 50x seopwsinecenstvny obiaioes 6,099,000 6,712,000 . 992, 
Wines, spivite, G0... ......ccss-ceveesre 204,147,000 170,833,000 . 79,830,000 
FINE asc. cinci suits corbiccodcanbiesc 24,750,000 ... 37,278,000 28,745,000 
latehes Siesta dhinltipiai takin Salintioatieitasinal 2,694,000 .., 2,672,000. 2,708,000 
SOD on ens seditivass+esvevoe-nusvenonnsetticnnate 8,061,000 6,729,000. 348,000 
NE SOE 0s 1.h00sspseensivovavbaseinbeshs 59,000 171,000. 62,000 
I I ak obi cisinininisens estindlnhloisanbh ses 1,766,000 1,717,000. 1,724,000 
jtearine and candles .................0... 3,592,000 . 3,450,000 .. 3,300,000 
St initveninnsnsicekssnsaentienscnukke cekaneiee 1,258,000... 223,000 . 1,085,000 
rytmamite washes nebsoneedeyatie 474,000... 251,000 290,000 
mgers’ duty—Railway ............ 22,401,000 ... 17,851,000 20,155,000 
— Other vehicles ..... 2,074,000 ... 2,781,000 2,045,000 











e 
Receipts, ‘Estimates, oc, 
peeentencionge cobedegeeesatentitees oo 7 istaotoee ; 19,273,000 
ech illceemlladaahatshaisiiebelanana a s+ 167,284,000 | 
A ccbtnbvsavtssonasesbeadenainavlbs 5,717,000... 5,099,000... 
Post and telegraphs ................c00 60,932,000 ... shane 
NR, ss tiintnta ar, 1,081,244,000 ... 978,285,000 -+» 1,013,745,000 


The real increase of indirect taxes compared with 1880 is 


ing note relative to the negotiations for the treaty of com- | only 2,500,000f, and the surplus of 67,500,008 is arrived at by 


_ reductions for taxes reduced or abolished since th 
| June, 1880, and for the extra day in leap year. nme: 


The following is the declared value of the foreign trad 
France during the first six months of the year and of 1880 2 














Imports. 
1881. 1880. 
francs francs. 
Food... seeneseneeneeasens wgendaccaen 891,324,000 ...... 987,244,000 
Raw materials § .........ccccvcsscsce 1,157,858,000 ...... 1,160,568,000 
Manufactures sensdeibeiiarh damareunina 237,668,000 ...... 214,965,000 
ads cciciicanscnuiitainricaniie 127,376,000 ...... 113,039,000 
2,414,221,000 ...... 2,475,816,000 
£96,568,840 £99,032,640 
Exports. 
cane 1880. 
rancs. francs. 
BONE: oii. fo ceesiaiac cteds dnc 844,686,000 ...... 894,261,000 
Food and raw materials ......... 662,997,000 ...... 691,839,000 
Other article. .....ccoscscocceveseses 96,086,000 ...... 93,962,000 
1,603,769,000 1,680,062,000 
£64,150,760 £67,202,489 


The imports of June amounted to 435 millions of francs 
against 280 millions of ee. The balance of imports over 


exports rose from 656 millions at the end of May to 810 at the 
end of June. 





ee 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, July 20. 
During the week the first samples of this year’s harvest of 
rye, barley, and even wheat, appeared on the Corn and Flour 
xchange of Vienna, and on Saturday the first purchases 
were made. The prices cannot be regarded as decisive, the 
sales being but a first trial; still, we can conclude from the 
favourable reports which continue to arrive, that there will be 
a very great export this year. 1t appears that not only in 
quantity, but also in quality, the harvest promises to be first- 
rate. The samples of rye and wheat are excellent, indeed, 
better than they have been for years. Barley is not quite so 
good. America having had a smaller crop this year, and 
Germany as well as France having remained below the 
average, it is more than probable that Austria-Hungary will 
do a great deal of business. The Roumanian harvest is also 
very good, and agreat many ships are already being laden for 
export. In the Southern provinces of Russia, where last 
year’s harvest was a failure, 2 very good harvest is expected 
this year. We may, therefore, hope that some of the gold, 
which during the past two years flowed so plentifully to 
America will now take the direction of Eastern Europe. | 
The Stock Exchange, which, of course, suffers from the in- 
fluence of the dead season, is doing little business, but quota- 
tions have remained pretty much what they were. The price 
of securities having risen so much of late, the attention of 
foreign investors is again drawn towards Austrian and Hun- 
garian premium bouds, of which something more than 3v0 
million florins of thuse that bear interest are now circulating, 
and about 131 million florins of those that do not bear inte- 
rest, and only pay premiums on being drawn. § 
The gross receipts of the Austro-Hungarian Lloyd during 
the first five months of this year were somewhat less than 
those of the same period in the preceding year by as much as 
187,593 florins. The cause of the reduced receipts was that 
the voyages were less by 25,773 Austrian miles. — sa 
Yesterday the incorporation of the Austrian military 
frontier, which used to be independent, was put into effect. 
Great festivities were held in Agram to solemnise the event. 
The meeting of the “ Conférence 4 Quatre” has again been 
a failure, because the Turkish delegates were so obdurate 
that it was impossible to come to a conclusion of any kind. 
The Turkish isenten have even declared that any resolu- 
tions the “Conférence” would take during their absenee 
would not be considered valid. It seems that Turkey con 
siders the intended railway junctions as preparations for 
new annexations. - 
_ The gross receipts of the Austro-Hungarian railways dur- 
ing the month of May, 1881, were almost 15 per cent. higher | 
than during the same month of the preceding year. The 
excess was due to the transport of goods having increased by 
520,000 tons. 
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About a year ago we informed our readers of a trial made 
with a new ship, the so-called “ hydromotor,” in the presence 
of the Postmaster of the German Empire, Stefan. In 
this ship the paddles and screws are replaced by moveable 
water pipes on both sides. A steam pump in connection 
with valves absorbs the water, which is afterwards ejected by 
the pipes, and thus propels the ship. The position of the pipes 
can be changed at will, and the uP directed by this means—it 
may even turn on itsown axis, without the use of a rudder. On 
Saturday, last week, this ship was again tried at Kiel in pre- 
sence of the Duke of Edinburgh, the English squadron, and 
some of the German princes, and it was declared a suecess by 
the English as well as the German navy. The engineers pre- 
sent declared it to be a highly valuable invention, both forthe 
royal and the commercial navy. 


In the course of this week a large rock will be blown up in 
the Danube near the city of Krems, which frequently suffers 
from inundations caused by the irregular course of the river. 
The Danube Society will have the rock blown up after a new 
system invented by Major Lauer. It hopes that uhis trial will 
induce the Government to think about regulating the river 
near the Iron Gate, a duty which was imposed upon it by the 
Berlin Congress, and which has so long Sack delayed by the 
petty politics of the Hungarian Government. 





Notices of Books. 


os 


(1.) The Edinburgh Review. July, 1881. 
and Co. 

THE first article in this number of the Edinburgh Review, on 
Methodism, gives a very graphic description of the present 
= of a religious organisation which has influenced 

ngland now for more than a century, and is still one of the 
great bulwarks of religion in this country. The economic 
student will be attracted to the article comparing France and 
Spain in the reigns of Henry IV. and Philip III. The 
impetus which the vigorous reforms of Sully gave to national 
life in France, is compared with the decrepitude brought on 
Spain through the narrow policy of the Duke of Lerma. The 
article is based on the recent book of Dr. Philippsen; it 
would be a very useful thing if a translation of this valuable 
work from German into English were made. The number of 
the Review closed with an article on Irish affairs which does 
not take a very hopeful view of the probable results of the 
legislation now pending. It is best never to be over-sanguine; 
but notwithstanding all difficulties we may hope that con- 
tentment may follow the passing of a measure on which so 
much thought and care has been expended. 


London : Longmans 


(2.) The Quarterly Review. July, 1881. London: John Murray. 
Tus number of the Quarterly Review contains several 
articles of more than ordinary merit. The first on “‘ Madame 
de Stael” does full and discriminating justice to the ablest 
woman writer of modern Europe. “India” is the subject of 
another article. Sir Richard Temple’s recent work on India 
supplies the next. Local knowledge has obviously given the 
vigour to the comment. The records of the improvement of 
the general condition of the population are very striking. 
The possibility of greater advance is shown very clearly, too, 
in the remarks on the further development which the cultiva- 
tion of the soil may admit of. There is a very picturesque 
article, too, on “ Walks in England.” The concluding paper 
of the number, “English Trade and Foreign Com- 
petilors” is written in the strongest vein of protectionist 
pessimism. T'he difference between the declared value of our 
€xports and imports is spoken of as if the country were losing 
this sum, and omitting the fact that, as exports are valued 
without freight and merchants’ profit, and imports with them, 
a primary rectification of the figures is needed for this point. 
The fact’ that the interest on the holding this country pos- 
Sesses in foreign and colonial bonds, and the income arising 
rom many other forms of investments are remitted home in 
this manner, does not seem to have suggested itself. The ex- 
pansion in our trade within the last thirty years is attributed, 
—_ to Free-trade, but to the discoveries of gold which have 
— place during that time. The article speaks of the receipt 
: the vast sum in gold of nearly 20,000,000/ a year for the last 
thirty years, as if we had not had to purchase the whole of it 
— the produce of our industry. The abandonment of Free 
rade for “ reciprocity” is spoken of as imminent. A dis- 
Venctant duty of 4s a quarter on wheat coming from the 
hited States is recommended, and curious calculations are 
eae as to the effect of this. Some imaginations may be be- 
jvte ered by these statements, but we fancy the working man, 
ooo Secession from Free-trade is prophesied, will stick to 
“ ane doctrine that goods are only purchased by goods, 
of, b a the way to improve trade is not to enhance the cost 
eaciie to cheapen production. It is impossible ever to be 
ain what delusions may not get a hold over the popular 
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mind, but it will take stronger arguments than this article 


gives to bring the country to alter its opinion as to Free-trade. 


(3) Balance-Sheet of the World for Ten Years, 1870-1880. By 

Michael G. Mulhall, with twelve coloured diagrams, London : 

E. Strangford, 55 Charing cross. 1881. 
THIs volume is ar. don a very ingenious plan. It com- 
pares the condition of the principal counties of the world as 
nearly as possible last year with their condition ten years 
before. On this arrangement the p s of each country, 
the relative position of its industries, its trade, food supply, 
railways, earnings, accumulated wealth, population, consump- 
tion of cotton, wool, flax, &c, and last, but by no means least, 
its military expenditure, are all summed up in compact sum- 
maries, which put the information needed in a very clear and 
succinct form. We will quote only one fact mentioned, which 
will be of interest to our readers :—“In 1870 the British flag 
stood for 51 per cent.; in 1880 for 56 per cent. of the mer- 
chant shipping of the world.” 

Mr Mulhall has contrived in this volume to store a marvel- 

lous amount of information in a very small compass. 





(4.) New Library Chart of the World on Mercator’s Projection. 
Drawn and Engraved by John Bartholomew. London: 
George Philip and Son. 

SEVERAL new features have been introduced into this map, 
which, it is stated, has been in preparation during the past six 
years, and embodies the latest ge. graphical discoveries. The 
currents of the ocean are plainly depicted, distinguishing 
between warm and cold; the ocean steam routes are clearly 
marked; and the great through lines of railway, the chief 
canals, and the submarine cables and great telegraph lines 
are all inserted. The political boundaries are also dis- 
tinguisked, and in the margins the time of day throughout 
the world when it is noon at Greenwich is indicated. Not- 
withstanding the large amount of novel matter introduced, the 
map is beautifully clear and distinct, and it will doubtless be 
found most useful to business men as well as to students. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. | 
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BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 20th July, 1851. 
ISSUE DEPARTMENT. 

| 

















z f z 
Notes issued ......... 41,161,925 Government debt... 11,015,100! 
Other securities...... 4,734,900 
Gold coin & bullion.. 25,411,925 
om bullion......... wits | 
41,161,925 | 41,161,925 
BANKING DEPARTMENT1. . | 
£ : 
i F ital.. 14,553,000 | Government securi- 
Se aaehaae COW iccudass <nteosbiiate 15,585,333 
Public deposits, in- Other securities...... 20,292,005 
cluding Exchequer Notes ..-.sccceeeeee--+ 13.990,670 
Savings’ Banks, Gold and silver coin 1,154,761 
Commissioners of 
National Debt, and 
dividend accounts... 4,657,586 
Other deposits ...... 28,477,911 | 
Seven-day and other 
WED: | Ssccidcacdcesctes . 258,850 j 
51,292,769 ; 51,292,709 
Dated July 21, 1881. F. MAY, Chief Casaier. 
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THE OLD FORM. : 
The above Bank accounts would, if made out in the old 


form, present the following results :— 
LIABILITIES. os 
Circulation (including bank Securities .....0....-s000 +++ coves 
post bills) 27,490,105 | Coin and bullion .......creeees 
Public deposits ..........0ecs000 4,657,586 
Private deposits............-0++0 28,477,911 


60,625,602 _ 68,971,024 
The balance of Assets above Liabilities being 3,345,422!, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


ASSETS. £ 
37,374,338 
26,596,636 





— oan 
Circulation (excluding bank post bills) ..........00-e0008 a panieiail 29,115 
PBEES BOOBIES oo cnnccvccneyscsqneescossos cpanqecescospecgeces . “08 secsstecose ° 96,743 
CORO TING ads is ideo ccbsccctttbiGdibsievsheoesedasicbevsbosens . J pécseabesees 258,993 
Bovarmnel SIRT WIOE 605.0 es coneptipesscnsh cepccesnbveseneecbics is: ~pesdepentis 385,006 
GINGE SOMITINOS sccencnassnioeneedsaergpesndbeckaenuedelsxatuesenes POPE cquccteveives sy 
POE i csntcvivegsescsdassnvliisvtnndbdvotansnsatacdiiaatentins 4 ci 209 ehncthods 57,053 
OOD un cikbiliscdienapsthtogihetincichiObaiodindibecddleaieesd Lites » ON ccbvta vives ee 
PEG cin cescinininnyseceime es abpeiansitigiieincgdiaiiahianias . as ate alia — 27,942 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 
































\ | 
1881, | 1881. | 1880, 
] a ae 

Thursday ......... July 14 | 59,303,000 July 7} 18,708,009 |July 15 | 21,131,000 
Friday ............| » 15} 20,330,000 || ,, 8 | 17,659,000 | ,, 16 | 17/888,000 
16 | 18,694,000 || > 9 | 16,184,000 ||», 17 | 16,500,000 

Monday... * 18} 16,822,000 || % 11! 173513,000/ % 19| 14:749'000 
» 19 17,737,000 } » 12| 35.350,000) ,, 20! 15,109,000 

Wednesday ...... » 20) 1453800 |) 5, 13 165019,000 | ” 21} 18,169,000 
Total ......... | | 147,424,000 | 101,763,000 || ___ rass1e000 


m 
zee 
LL 
- 
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° Half-Monthlv Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, ChieZ Inspector. 


The following is the Manchester Bankers’ Clearing :— 


July 16, July 9, July 17, 
1881, 1gs1. 1830. 
2 £ £ 
DEANE is scsi stints 2,208,934 2,253,905 1,845,406 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 20th July, 1881 :— 


| ects 

















ital iii 
{ | |Securities 
| ’ 2 ’ a 
st Coin and | 2 trom peso she! 8 = in “5 
te. | ‘ road, or | Deposits. | Banking | Reserve. 

Bullion. | out for ar Post Depart. 38 
| Export. | ment. 35 
— a Ce ee ee _F | LT | 
ar ee eas eee eee ee eee 

April 13, 26,226,075, 325,000 out 26,707,180 33,004,635, 36,291,649, 14,518,895) 3 
20 26.283,151| 245,000 in | 26,524,710) 31,968,591) 36,402,109) 15,508,441) — 

27; 26,403,253, 104,000 in | 26,256,115) 32,013.35 34,003,144) 15,897,138) 23 


May 4 26,256,509 
11 26,226,126 
18 25,841,683 


62,000 in | 26,927,065 31,208,859 34,005,478 15,079,444) 


22,000 in | 26,699,520) 31,511,975, 34,138,518) 15,276,606, 


39,000 in | 26,699,015) 32,495,485, 35,529,559 14,892,663) 

25, 25,952,924 23,000 in | 26,334,075, 32,541,155) 35,053.920 15,368,849) 

June 1, 25,919,935, 84,000 in | 26,761,795, 32,406,256, 35,360,92 14,903,140, 
8 25,902,159 7,000 out 26,899,170, 31,602,151) 34,693,511 | 14,752,989) 


35, 26,522,419 

_ 22) 27,035,415 

29\ 27,234,919 

July 6 26,924,402 
13) 26,653,743 

20; 26.596.686 


252,000 in | 26,301,000, 83,734,517) 35,644,255, 15,971,259 
150,000 in | 26,415,725 33,492,907) 34,993,216 16,369,690, 
81,000 in | 26,954,040 36,129,100, 37,937,493] 16,030,879, 
12,000 out! 27,517,970 33,920,375) 36,898,324 15,126,432 
even. | 27,260,370, 33,471,235, 36,466,568) 15,143,373 
10,060 in | 27,231,255 33,135,497. 36,177,338. 15,115,431 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


| a | 





At corresponding dates) July 19, | July 24, | July 23, duly 21, | July 20, 
with the present week.| 1871. | 1878. | 1879. | 1880, | 1881. 
Circulation (excludingg 2 | 2 | & £ £ 
Bank post bills) ...... 25,802,192 | 27,753,440 29,287,855 27,206,920 | 27,231,255 
Public deposits ............ | 4,936,781 | 3,597,759 | 4,027,132 | 4,999,164 | 4,657,586 
Other deposits ............| 27,135,017 | 21,339,125 | 33,453,175 , 26,777,800 | 28,477,911 
Government securities..! 15,545,781 | 16,274,693 | 16,749,642 , 15,545,921 | 15,885,333 
Other securities ......... | 18,255,278 | 17,432,464 | 17,852,272 | 17,614,082 | 20,292,005 
Reserve of notes & coin; 16,918,339 | 9,437,552 | 21,132,955 | 16,775,162 | 15,115,431 
Coin and bullion ......... | 26,972,139 | 22,190,992 | 35,420,820 | 28,982,082 | 26,596,686 
Bank rate of diseount...| 2% 33 % 2% 24 % 23 % 
Price of Consols ......... {| 935 95} 98k 101} 
Average price of wheat) 58s 6d 44s 5d 44s 101 | 43: ld 46s 21 
Exchange on Paris (sht) 25 274 40 { 25 10 15 | 25 30 35 | 25 30 373 /25 20 25 
— Amsterdam (sht)) 11 17} 18 | 12 03 13 | 12 O8 14,1212 23} WW2 
— Hamburg (3mths)| 13 9} 10; | 2058 | 20 60 | 20 69 20 70 


Clearing-house ‘return ../122,823,000 | 90,466,000 © 83,825,000 103,546,000 [147,424,000 


The amount of the “other deposits,” compared with 
'the “other securities,’ showed in 1871, an excess of 
| 8,878,7391; in 1878, an excess of 3,906,661/; in 1879, 
an excess of 15,600,9031; in 1880, an excess of 9,163,7181. 
In 1881, there is an excess of 8,185,9061. 


In 1878, although the Bank rate was not again advanced, 
those outside rose fully } per cent., money on loan being 
exceptionally scarce. The Stock markets were weak from 
this cause, and the condition of Cyprus—our new acquisi- 
tion—occupied much attention. 
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| July 23, 1881. 


In 1879, the condition of the money market was one of 
utter stagnation, and the movements in the Bank return 
were trifling. Sir Stafford Northcote announced that he 


would proceed with the “Reserved Liability” Bill in a 
modified form. 


In 1880 the New York exchange was receding rapidly, 
and both in Paris and London the question of gold re- 
mittance to New York was the subject of anxious inquiry. 
The market rates for bills approached somewhat nearer to 


the Bank, in spite of an increase of nearly a quarter of a 
million in the reserve. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous 
statement :— 


BANK OF FRANCE 





























July 21. | July 15. | Increase. |Deerease. 
ASSETS. £ z 2 & 
Cash ..... ecesgieinn vis aseseas easesbenaiiobMadsa 74,678,000 | 74,620,000 58,000 nas 
Government securities........... Renenaaded 14,104,000 | 14,104,000 ‘i wa 
Private seGuritios ..........00,cccccsseseees: 56,761,000 | 57,791,000 1,030,000 
LIABILITIES, 
PU csihiirsctdeathsabs oadansechoucsschaveninel 102,856,000 |104,718,000 a 1,862,000 
Government deposits ............sceeeeeee 14,332,000 | 13,219,000 | 1,113,000 ote 
Private deposits ........-ssseseeeseeeereet 19,559,000 | 18,671,000 | 688,000 ‘2 
IMPERIAL BANK OF GERMANY. 
July 15. July 8. ) Increase. | Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion  ..........ceceeee ee ee 28,852,000 | 28,745,000 107,000 ¥ 
Discounts and advances ...........000008 19,909,000 | 21,943,000 eco 2,034,000 
LIABILITIES. 

Notes in circulation .............c0cesseeee 38,331,000 | 39,935,000 ote 1,604,000 
Current accounts ............06 seeeeeees 8,532,000 | 8,931,000 | __... 449,000 
AUSTRO-HUNGARIAN BANE. 

July 15. J ei 7. | Increase. | Decrease. 
ASSETS, £ £ £ 
Coin and bullion .............. ssseceseeeeee 17,538,000 } 17,340,000 198,000 wei 
Discounts and advances ...........cse008 13,476,000 | 14,528,000 nm 1,052,000 
LIABILITIES, 
Cireulation ..... ... cianth Seertaieee raat ees $1,457,000 | 32,322,000 865,000 
NATIONAL BANK OF BELGIUM. 
— 14. July 7. | Increase. | Decrease. 
ASSETS. { £ & 2 
Se in one a dade tcstininbtits whtesatenalsit enn bo0 | 4,136,000 one 96,000 
ND THIOUTIDS. ..oecccccdessespecesctnccess: 2,06 
Saltese hc he chen: 1,36 tio00 $ , 11,073,000 | 103,000 | a 
LIABILITIES. 
Circulation ........cccsccsesee ea 13,233,000 | 13,980,000 | 203,000 ot 
WU Sah chown cde nicehspomaa nach ioecks _| 2,734,000 2,856,000 eA 122,000 
NETHERLANDS BANK. 
July 16. July 9. | Increase. | Decrease, 
ASSETS, £ £ £ £ 
Coin and bullion ............. a ada ga 11,628,000 | 11,635,000 ‘he 7,000 
Discounts and advances ........ccsseeeees 8,408,000 | 8,375,000 33,000 pa 
LIABILITIES. 
Notes in circulation ........ Sicuvecsl rw 17,308,000 | 17,066,000 237,000 ill 
CRIN cnsvesccnocioce siege busunenmimaenbiion 1,362,000 | 1,671,000 ges 309, 
BANK OF RUSSIA. 
July 11. July 4, | Increase. | Decrease. 
ASSETS. £ £& & z 
Coin and bullion (at 7rs =11)............ 24,498,000 | 24,496,000 oon pe 
Treasury—Debt & expenses (9 rs=11)| 50,518,000 | 50,323,000 ove 5,000 
LIABILITIES. 
Circulation (at 9 rs = TED sn esinibiealnniial 25,946,000 | 25,946,000 a is 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
ee ae July 16. J 7 9. | Increase. |Decrease. 
£ £ 
IDG Fi dcak cakes pu scevdeiddves decuevtwosceunt 1,559,000 | 1,520,000 80,000 Le 
Notes in circulation ....................65- 3,410,000 | 3,446,000 3 36,000 
BOSTON ASSOCIATED BANKS. 
July 5. June 27. | Increase. | Decrease. 
ASSETS. £ £ £ & 
Specie aud legal tenders................++ 2,487,000 | 2,414,000 73,000 one 
BING ctkki cide pied Disaielsssaacavenel 2,153,000 | 31,727,000 | 426,000 coe 
LIABILITIES. 
SOI 5 Fo sczssnieto cine pidansghoccondsoks 6,188,000 | 6,154,000 34,000 ad 
Deposits ..... testceeseesecetseessesetsersesses| 28,593,000 | 23,220, ve 627,000 
___ PHILADELPHIA ASSOCIATED BANKS. 
July 5. June 27. | Increase. | Decrease. 
ASSETS £ £ £ £ 
Legal tenders ............ aioieighinckakomees 4,307,000 | 4,396,000 me 89,000 
PI sleek tad candies lebiens eve haxwconaie 15,637,000 | 15,637,000 ae an 
LIABILITIES. 
ea io ee ics. os ccenvccesamaed 2,082,096 | 2,089,000 7,000 
NN isk a eee se i. 14,804,000 | 14,869,000 65,000 
si‘ CNEW_ YORK ASSOCIATED BANKS. 
July 16, J + 9. | Increase. | Decrease. 
Speci a 1638) 000 | 15,540,000 40,000 ; 
MIE ci. -cqnvelubbbsbodeocbsperebies dupeeaabest , 40, , ot 
Loans and discounts...........s0eseeeees 69,740, 70,530,000 os 840,000 
ES 3,420,000 | 3,260,000 | 160,000 oe 
LIABILITIES, 
aN 5 in Shas teecivicnsbiesstdunintakoios 3,840,000 | 3,820,000 20,000 oe 
TE ING iid sosietisiisicianetnrsrsignngie 70,240,000 { 69,960,000 | 280,000 : 
ReEsErve (Specie & Legal Tenders). 
Legal reserve against deposits......... 17,560,000 | 17,490,000 70,000 on 
DE REE i iia Satin hee vats 2,240,000 | 1,310,000 | 930,000 ot 








Converting the reichs-mark at ls; the Austrian florin at 2s; the Dutch florin 
1s 8d; and the franc and peseta at 25 peril, American currency is reduced 
English money at 4s per dollar. 








Discount and Monzy Marxet.—During this week, 
though long bills are hardly proportionately lower, best 
three months’ bills have been placed as low as 1; per 
cent. ; and the discount houses have lowered their deposit 
allowances to 1 and 1} per cent for “ call” and “ notice 


sclnneenite nsuessestisantiasasimsstiaismmsiiastsssidmmsssiaiscassaa nT 
SS 








ARDELL 


aT 
an cee tial 












































LEE REON ES RR REI pe Pe ate = n 








July 23, 1881. ] THE ECONOMIST. 925 | 
money, though the Bank rate remains at 2} per cent. | prospect of its passing this year, it is to be hoped that toate 2t 
Nor does it generally seem to be anticipated that there | next Session it may have a better prospect of success. oF Real, 
will be a reduction in the official quotation. The Italian Sir R. W. Carden and Co., stock and share brokers, ea 45 
loan is likely to absorb gold from time to time, and, in- | have removed from the offices, which they have occupi + Hee-eaee 2H 
deed, 88,0007 was taken from the Bank to-day for that | since 1845, in Royal Exchange buildings, to 3, Thread- Sere 
oan though it weer mg ee the coeete have 7 needle street. , es oh 
collecting some amounts for remittance both here and on - Sans i 3 $ 
the Continent, so as to obviate the necessity of drawing aoe tec — unt quotations for paper j ed) wah 
ee ; periods to run :— i Beets 
much upon the Bank of England. At this time, however, Bank bills— < | ‘Trade bills— ; Pe: £7; ae 
it appears ominous that there should bea drop of 2 per 3 months .............0 1} GS eiaicecserisitinins 1} 23 be. f 3h 
mille in the New York sterling exchange, and a general Oi. SE ameiiamecaa 1} a ee) ER j recht 
moving of the continental exchanges more against this © © ame" ccecevcceccosne 1§ GC — deees seeceseencees 243 me oy 
country. The New York sterling rate is now 3 per mille} The current allowances for deposits at notice and call eee 
against us, and though it is still a good way from the gold- | are given below, the discount houses making a fresh re- } ‘ ie 
moving point, the tendency of the increased cheapness of | duction of } per cent. yesterday both in call and in notice jj api 
money here is to force it in that direction. For the rest, | money :— th 
the demand for discount is inactive, money from day-to- Private and joint stock banks at notice 1} per cent. aut 
day is obtainable in sufficient quantities at 3 to 1 per cent., Discount houses at call ............ seesesees 1 per cent. th 
and the Stock Exchange requirements are likely to cause nt ioneae days’ notice ... 14 per cent. begat 
: _ ourteen days’ notice 1} per cent. et. 
less disturbance now that so many speculators are away : : . : ; ahi 
from the City. _ The discount quotations current in the chief continental ye 
: . | cities are as under, there being very little change from ie 
We referred last week to the large increase shown in | Jagt week except that the St Petersburg rates are again eee tl 
the deposits in all the London banking balance sheets higher :-— hoe is AS 
then published. The reports issued this week enable us Bank Open Bank = Opes ee att 
to present a more complete enumeration, as follows :— a ee ae tee aH 
eee , ee ee, 0 ee 3h .. 3% | Brussels ......... 3h ue BR sy BM 
; Cash in hand and at ; Berlin .......... a”. BS Madrid ............ e's tk, ah 
Deposits. call, &e Frankfort......... oe ee Vienna ............ a .2°% eel etat i 
June 30, June 30, June 30, | June 30, | Hamburg......... ae see BG |S Petersburg... 6 ... 5} 6 re ey ca 
1880. 1881," || 1880. 1881. Amsterdam ...... S. oi New York (call money)... 23 us Re teat 
oe ee £ Tue Srock Marxets.—There has not been much + ie ary 
Se Tike | “Ssro07 | “aagors | Seneral business in the Stock Exchange this week, though, ise ts ar 
IY voesccsssessesseceessseenesssaseeveeseeses| 84649651 | 4,438,738 || 1,069,146 | 1,200,510 | as usual, a fair volume of speculation can be pointed to in ‘ey hh 
Looe ok a Oe Tes842) | Tootees || Sreui3| sonore | Certain securities. The changes in prices are of @ very we Ray 
London and Westminster... | 21,045,163 | 24,762,150 | 6,921,207 | 8,184,569 | irregular character, with perhaps, on balance, a tendency Ta ae 
Vanden Soke Shed ee gees org'savos |'t1,0c9007 [tL728018. | to depression in home and foreign Government securities, lege # 
Union of Londom...sss..s.ssssseecessesee 13,655,304 | 14,616,795 |) 5,295,663 | 4,938,098 | though home railways are, in the majority of instances, bas £2 45% 
60,308,682 | 68,637,587 |/18,359,558 |19,715,278 higher on the week. Colonial railways are for the must part ; tee 1 
* Includes circular notes, &. firmer; but American influenced, by the reduction of specu- Heaeea AR 
_______——sést Bixcludes money steal, = SSSS_sS Jattion in New York. are more decidedly down. Probably seiye- cid 
These figures speak to us after no uncertain fashion. | the restriction of business would have caused a more marked sient a 
The increase in the deposits is 8,330,0001, or over 132 per | reaction in market values, both here and in New York, had eg NFL ‘f 
cent.; and though there is an irregular movement in | not money been so exceptionally cheap at both centres ; ‘gasp id 
the cash held against these deposits, it shows no corre- | but while this feature is so prominent, and while the poli- Se eigi? 
sponding expansion. It is, however, a matter for regret | tical world is comparatively undisturbed, any general Srebeat 
j\that we have no means of testing the loans upon the | movement of that character can hardly be anticipated. aaF ra 
Stock Exchange at these two periods. The result of | The Stock Exchange settlement commences on Tuesday That 
j;such a contrast would, indeed, be highly instructive. | next. 4 gears th 
The Bank return is a very featureless document. The The week’s issues of new investments have been both ha 525k 
chief movement is a reduction of 386,0001 in the Govern- | numerous and important, and some of them at any rate, he spa id? 
ment securities owing to the partial repayment of “ defi- | like the Bengal Central Railway, the Oude and Rohilkund ages S24 
ciency” advances. The deposits are in all some 400,000 | 33 per cent. debentures, and the Havana Railways Pitas) 
j|less, and as the reserve shows only a nominal reduction, | First Mortgage have been eagerly subscribed for. No less oo e yay 
the proportion which those items bear to the reserve is a | than six railway issues of fair magnitude are included in 4 1: ui 
little larger. The coin and bullion has lost 57,000/, | the following list. The Castle Mail Packets Company S| eae sone 
though 10,0007 was on balance sent in from abroad. a larger affair than the nominal cee of ee a i 
During the week some small amounts in gold have been ven mnie ee easels bell a 7 Deere > eee! é i | 
purchased for Spain and Italy. Silver has also been more in | PeF Share p : ; ; ey ete 
, : : : 1 Zealand sheep farming undertaking; while the Great 34 pth 
|| Tequest for the Continent, and has risen over 3d per oz, eats x : ld full a 
|| the existing quotation being 519d to 5134 per oz. The 40 lacs | Zaruma Gold Mining Company, it would seem, was lay Bite 
ef India Council drafts were placed on Wednesday to the applied for on the day the list was opene ants a ches 3 
extent of 35 lacs at 1s 78d per rupee, or }d above last | 4re still coming forward, but they are not for the develop- 
week’s minimum. 5 lacs were therefore unallotted, and | ment of Indian properties. ah 
the total of next week’s allotment has been reduced to 35 ee Bat ee 
lacs. Meanwhile, the subscriptions for 300 lacs of rupees ane 2.5 _£ 
|| will be reeeived in Caleutta in the form of a 4 per cent. | Bengal Central Railway, Limited ......... 1,000,000 “ = c = 
rupee loan on the 25th inst. (Monday), and as the pay- | Castle Mail Packets, Limited (at 2) premium) ‘ 240,000 ... *276,000 
ments thereon fall due as early as the 8th August, the 5:h and £5 for imsuranee 0000 ... SOM -. 
and 26th of September, the numerous subscribers here py aca eee. 500,000... 10,000... 415,000 
‘ ’ he 400,000 $0,000 ... 320,000 
will doubtless be willing to absorb Council drafts on eee has Eereeiion, thilich. 500,000 50,000 ... 450,000 
favourable terms to make the necessary payments. Central City, ee oe Rail 92,000 55,000 ... 173,800 
The statement of the past week of the Bank of Germany Mutual Steaua Shipping, Limited | c= gocigg “ gieo . stile 
shows, according to the Frankfurter Zeitung, the con- Havens alls peere! Covent Garden, Limited 2 enene x 
tinuance of the reflux of business usual at this season. DR i a 300,000... 7 
The deposits have dropped 1,122,5007, the advances Onde Dentesas (tess bende redeemed) - ge: a a 
912,0001. The position of the accounts corresponds Bastorn Beattie Piatt — ee 7 gee Ps ons 
coeay with that of the preceding year. | went a aes ee ‘and Silver) ee 50.000 
ae Bill to consolidate and codify the Jaw relating to | ne eT aa a wa ee oO 
alls of exchange and promissory notes, backed by Sir | Greet Sermmer Cot ieee yo 15000... 06,500 62,500 
John Lubbock, prepared by the Bankers Institute and the | New Zealand ‘Land Corporation, Lim-ted— he siden aa is 
Associated Chambers of Commerce, has been brought into | Cane rates Bogel ‘and Drainage Com- ag gt 750 83900 
the House of Commons this week. Though there is little pany, of San Paulo Debentures «..... 
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Payment Further 
en! 
thereon. 





5,496,000 
Previously recorded n 1881) cessecceseevee 140,283,413 


154,779,413 
* There is a further liability which, it is expected, will not be called up, 

Tenders for 800,000 Debentures of the Oude and 
Rohilkund Railway Company were opened to-day at the 
company’s offices and allotted in full, at an average price 
of 1011 7s 8d. The applications above par amounted to 
more than double the sum to be allotted. As half a 
million of this issue is to redeem bonds bearing a higher 
rate, the net increase of capital will be 300,000/. 

British GoveRNMENT Securities.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday between 101} and 1013 
on Monday, 101} and 1013; on Tuesday, 101} and 101}; 
on Wednesday, 101 and 101}; on Thursday, 101 and 


“we 


1/1012; and to-day between 10land 101{. After a rise of 


1 on Saturday, there was a drop of § during the course of 
Monday, Tuesday, and Wednesday, so that a net fall of § 
is apparent on the week. Indian sterling loans are quiet, 
but Rupee Paper has recovered } in sympathy with the 
Indian exchange. Bank. stock has been dealt in to-day 
at 294, or higher than at any time since the return to 
specie payments in this country. 
Closing Prices 
last Week. 
Consols for MONECY...........0.sseerseeseeresssenes 1C1} 3 
SR IUIIIIIIID «5. cossstmenspipesebenanae 101} 4 
RT OE ih sseccsacchonscvivisnaorions 101 } 
ye Serinenerereeree 101 ¢ 
RT iain co nuamicideratioccaea 874 8 
Rxcheguer Bills June 2% — ........-...000008 88 13s pm id 
Bank Stock (last dividend 43 %) ..........06 289 91 aan 3 
India 4 %, red. at par, Oct., 1888 .....,...... 2063 } wae 
Metrovol. Board of Works 3} % Consols.. 108} % + 4 
CotontaAL GoveRNMENT Desentures.—Canadian Four 
per Cents. and Cape of Good Hope Four-and-a-Half per 
Cents. are each 3} higher, but New Zealand 10-40 have 


fallen }, and Victoria Four-and-a-Half $. 


Closing Prices Ine. 
this — 


or Dec, 
¢ 
te 
+ 
2 


> i: 





‘The Petite , Limited—Preference ...... 50,000 ... 10,000 40,000 
Quay Mining, Limited — Preferred 


Foreian GovernMENT Securities.—The principal in- 
cidents in this department are the fall in Italian rentes, 
which have been subjected to some speculative selling 
abroad, and the general relapse in Turkish stocks as a 
result of the meeting on Monday last. Mr Robert Bourke, 
M.P., was then appointed to represent the English as well 
as the Dutch bondholders at Constantinople; and the 
event having thus occurred for which speculators had 
previously purchased, there has been a natural relapse. A 
contemporary thinks that that gentleman was too cautious 
‘in his reaarks at the recent meeting, and that, including 
the liabilities yet to be assumed by Greece and Bulgaria, 
and the sum in hand in the Imperial Ottoman Bank, and 
the important revenues Turkey is willing to assign to the 
bondholders, their prospects have improved. For our 
art, we think that this picture will be found only too 
ttering when the results of these missions come to be 
made known. Peruvian continue much out of favour; 
but during the past day or two there has been a revival in 
Costa Rica bonds. 


Advices state that a new Chinese Imperial Silver Loan 
has been announced in China. The amount is for 
4,400,000 taels, or at the present rate of exchange, about 
1,100,0007. The interest is to be 8 per cent., and tenders 
will be received in China on the 25th inst. The first 
drawing is fixed for November, 1883, and the last for 
April, 1887. 

The following are the changes for the weck, taking the 
latest unofficial quotations :— 

Cpeing Puen Closing Prices Inc. 
last Week. day. or Dec, 





pee OO IID ou civwcititainiistlvaceittaianied 99 100 - 
itto 6 % Public Works, 1871 ............ £8) 9 
Austrian 5% Silver Rentes(lessincme.tax) 66} 7 
Ditto 4 % Gold Rentes .........5....cc0000 1 + 3 
Brazilian 5 %, 1865 ...... eee 1014 23 + 3 
Ditto 5 %, 1871 ......... 3 + 2 
Ditto 5 %, 1875 ......... aint 
Buenos Ayres 6 %, 1873 ats 
ae S it WUT .. stnnchansavedhieeibaierdecmine er 
POU F WN NO oo ses did eencscconcieasad 224 3 
Daunbian Principalities 8 %, 1867 ......... i. it * * 
plian Daira Sanieh 2.0.0... cccseees 77 + 
itto Unitied Debt Stock ............cesee 78 i - } 
Ditto & * Preference I i citi 98% oe 
p e Domains Mortgage ...... 97 
Rios 7%, 1872 ......... 2 adleced 108 3 a 





pig Petes Closing Prices Ine. 
last Week. this ‘ Dee. 
French 5 Mine ceccnsactntsocssincnrecndbcodarcocccbien 118 2 eeercecce nn} = ry 


bag sory 5 covcccces PERS one ane 


SOO POC eeOR seers eeeeereseses ? 








Italian 5 %, 1861 (less income tax) ......... 2 if 
: Ditto 6 ta (less tax)...... — i 
apanese sseeeeecerersnsceesreseees tees 
MOZxiGAN 8% .......-.-cceseereessesserseneseceeres = - 
Norwogian 4} %, seapebbesveneesenssnnevenen tie 
GO itdtmticsnidaeahicane +1 
Peruvian 6 %, 1870 ........0.00--0+8 dtenceniny — i 
Ditto Consolidated 5 %, 1872... 
Portuguese 3 %, Bonds &e. . + 
Prussian 4 % Consols ... .........0+ + 





Ditto 5 %, 1862 eeteeerenee Peeeereces eee 
MN BIOD sacoscracecnésscesarscnsece he 
WRN GOING o scaciccbecctvehsinvedecensites - 3 
SN Se hn raniristincivanmbetinectusnenshes - 
EOE LENO | pia cueusctenapssgieanidaoarassans - ; 
Ditto 44 %, 1875........... shebbihdiaberkas dene aki Bead 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 + 4 
Ditto 4 %, Nicola: Railway Bonds ...... 77 he “abe 
Santa Fé 7 %, 1874 .........00008 bab sackenmibey 1 aniy “side 
Bpamiah F W.......<..ss.ccsessscovscvescevseasosesess 26 + 
ao . %, 1870 (Quicksilver Mortgage) Goat ts 
OOD Bh Wi cececesccscedcndessesebacetandconcedcoesces ™ 
Turkish, 1854 (5 % Egyptian Tribute) ... ine 4 
Ditto 6 %, 1858 .........c000 htechiteriet "2 
ey | rs 22% 34 2 
Ditto 5 %, 1865 (General Debt)............ oe 
SUE ER IIE sec da sussaebiaaneciesdanenecevas 18 - 1 
SUN AN TRE hsnciscdlnasersisscnigccoxeusins - * 
BIR icici castainbtinkidcentiteses o— 
ROU a, AED chinnecsintiobanpinodevcahi recon =. { 
Ditto 9%, Treasury Band C..... a eee ame. 
‘ Diste gow Detenne, 1877 wR 
nit es 44 % (par 102) ............... = 
Ditto 4% (par 1024) ....cccceccccscsecsscseeee - i 
Uruguay 6 %, 1871 (now 2} %) ........ccseee cnn 


Home Rartways.—The prices of the ordinary stocks 
continue for the most part to rise, though the dividends 
continue to fall off. In addition to those enumerated last 


week, the North-Eastern dividend, announced at the rate } 


of 73 per cent., against 8 at this time last year, not 
unnaturally gave satisfaction, considering the heavy 
decrease in the traffic; but absence of dividend on the 
Great Eastern, and the reduction of § per cent. in the 
South-Western distribution were at the time less favour- 
ably received. London and North-Western stock keeps 
in good favour with investors as one of the most con- 
scientiously managed, as well as the largest, railway in the 
United Kingdom. In addition to the stocks quoted below, 
Cornwall Minerals is 33 higher, Furness, and Taff Vale 2, 
Great North of Scotland, and North London 1; but 
Rhymney 2 lower, and Highland 1. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 


Closing Prices Closing Prices Ine, 
t Week. this a Dec, 


last 


— 


Caledonian ......... adcncactes 
Ditto Deferred No 1 .. 
Great Eastern.............0008 
Gree Mee TGR nccciccvcvsccvsccsiccececoerdsesecs’ 
I A cas sictosesnnneiiinagrenscobensbengeneetnns 
CIONIEG WH MINO * ncnconicnnececevasesescaccessnsiiions 
Lancashire and Yorkshire................0000« 
London and Brighton ..........cscccceeserreeeee 
BOG A inicdencisccssscdsvadcsdonenicccanisnbocoesee : A 
London, Chatham, and Dover ...... 3 SED BD ..: guns: pos 
Ditto Arbitration Preference os Sahin dion 
London and North-Western ...... 
London and South-Western 
Mchester, Sheffield, and Lincolnshire...... 
BE A octacc cece cnesenpiemmebh 48 3 
PIES: ncnanscserinonsncscncccccecccgnapacses 
Metropolitan District ..............::c:ccseeeu 733 4 
Midland ...... Sl alin lead ial ha 
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oh 
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The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 17 to 1,165,050l, 
being an increase of 41,743] on the corresponding week 
of last year. . 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. alf-year to date. 
Inc. or Dec. on Inc. or Dec.on 
Correspond- Correspo 
ing week i —_ 
Amount, in 1880, Amount in 1880, 
£ £ £ L 
Great Eastern c..cccssessservsesee 60,940 + 4,757 sersseree 179,098 + 13,089 
Great Northern ....... cannatniacee 67,636 + 78 + 8,308 
Great Western .................... 147,328 + 256 + 21,825 
Lancashire and Yorkshire ... 75,855 + + 7,042 
London and Brighton ......... 44,355 + + 4978 
London, Chatham, and Dover 26,443 + + _ 1,509 
London and North-Western... 195,085 + + 13,033 
London and South-Western... 55121 + + 4,589 
Manchester, Sheff, & Lincoln. 32,540 — — 261% 
Metropolitan... .ssccssssss.. > 10955 + + il 
Metropolitan District... 6913 — - __ dis 
te 134,428 + + 17,353 
North-Eastern 125,855 + + 4,557 
SING sce lateancanned: 41,892 + — 423t 
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2 Recer of 
Weak's Receipts. alf-year to dates 
Ine. or Dec. on I : 
Correspond- ne. or Dec. a 
week ing period 
peeeenceeerersensereneee 59,676 —- 1,694 joodetabe 1,275,258 + 17,956 
*@lasgow and South-Western 26,765 + 603 ........ s 255 + 6685 
*North British .........---sesee 060° + 4,289 oes 1,097,166 + 21,492 





1,168,030 + 41,743 wai of Vobeuaz: 

@ hese cases the aggregate is calculated from beginning of February. 

+ He atte the aggregates as published. The South-Eastern is for two inge less 
this year than last. =. 

t Exclusive of Cheshire lines — 1921, 

Coton1aAL Ratiways.—A recovery is visible in Canadian 
railways after the late severe depression. Amongst the 
less important issues, however, there is a drop of 3 in 
St John and Maine. Indian guaranteed railway stocks 


continue to rise, and Nizam is also 1 higher. 

Closmg Prices Closing Prices Ine, 
last Week. this day. or Dec, 

1 


BritTisH POSSESSIONS. 
Bombay and Baroda .........s0ccosscseesesegnese ia 9} 


: 

Grand Trank of Canaia.....cccccccccccccccrcee BOR ——aeacovees 203 } + +} 

Ditto Third Perference .......ccccereceeree ABE FG  —— ceeseeere 433 + # 

Great Indian Peninsula . ececsecceccceeree LSOE GC ceeceeeee 136 7 2 

Great Western of Canada .........cccccereeoe IDE HF  —revveveee 13§ ¢ + { 
Mandira. 5 Gen. .ceccesccsnsacdecsassactwocceterecssces, BOGE OR cnececece 128 9 + 





American Rariroap Srcuritres.—A fall of $11. is 
shown in Chicago, Milwaukee, and St. Paul stock, 3 in 
Central Pacific, 2 in Illinois Central, New York, Ontario 
and Western, St. Louis and San Francisco Preferred, and 
Wabash, St Louis and Pacific, and 1} in Tunnel of St 
Louis, and 1 in New York Central, besides Erie ¢, and 
Pennsylvania 3. On the other hand, St Louis Bridge Ist 
and 2nd Preferred are advanced 1. 


Forriegn Rartways.—Bolivar have advanced }, Buenos 
Ayres Great Southern Stock 3, Central Argentine Deben- 
ture Stock 14, and Nerthern of Buenos Ayres Debenture 
Stock 14. Conde d’Eu are down #, Great Western of 
Brazil, Lima, Royal Sardinian, and Vienna all }, and 
Mexican 1. North-Western of Montevideo Obligations 
have risen 3, and San Paulo and Rio 1, but Varna are } 
lower. 

Banxs.—There has been a rise of } in Anglo-Italian, 
Central of London, City, London Joint Stock, and Mer- 
chant, while Standard of South Africa are 1} better. 
Bank of Egypt have fallen 1, London and County I, 
London and Provincial }, London and Westmister New 
3, and Union of Australia 1}. 

TeLEcrapus.—Anglo-American Ordinary have fallen ¢, 
and the Preferred and Deferred 1 and } respectively ; 
Brazilian Submarine, Direct United States }, Eastern i, 
and German Union 1. Cuba have risen }, and Western 
and Brazilian }. 

InsurANcE.—Indemnity Marine have improved a 
further 3, and Alliance Marine 1; but North British and 
Mercantile have fallen 1, and City of London Fire, Em- 
ployers’ Liability, and Ocean Marine }. 

Mrines.—In British mines, Great Laxey have fallen 3, 
and Tincroft 1, while East Caradon have risen ¢. Foreign 
mines have been flat. Canadian Copper have given way 
¢, Devala Moyar, Hoover Hill, Indian Glenrock, Nouveau 
Monde, Potosi and Tambracherry, all } ; Richmond Con- 
solidated }, and St John del Rey 5. om 

Corrzr.—Ouvah Coffee have advanced }. 

Corporation Srocxs.—Timaru, Dunedin Five per 
Cents., City of Melbourne, and Wanganui, all show an 
improvement of 1. 

Docxs.—Millwall Preference have risen 1, and Surrey 
Commercial 2. ; 

Gas.—Gas Light and Coke A are 3 higher; Imperial 
Continental, 1; and South Metropolitan B, 5. 

Iron anp Coan.—Rhymney Iron and Sydney and 
Louisburg have each risen 1. 

_ Lanp.—Queensland Investment have risen }, and Scot- 
tish Australian Investment, South Australian, and Van 
Diemen’s Land all 1, but Australian Agricultural are 
down 2, Hudson’s Bay }, and Peel River 1. 

Suiprine.— Cunard have fallen }, General Steam 3, and 
Peninsular and Oriental 1; while Union have risen 2 

Tramways.—Anglo-Argentine are down 3; City of 
Buenos Ayres, }; and Imperial, Liverpool, and London 
Street, 15° while Hull, Nottingham, Tramways of Ger- 
man and Wolverhampton have all risen }. e 

MiscetLanzovus.—Foreign and Colonial Government 

st deferred has risen 1; Lion Brewery, }; New Zea- 
land Trust and Loan, 1. and Phospho Guano, }. United 

States Rolling Stock are 2 down, and Zeodone j. 





BuLLIon.—The following is taken from the circular of 

Hews ‘Pixley and Abell, dated July 21, 1881 -— 
ld—There have been no arrivals of gold of importance this 

week. The inquiry for the Continent has been somewhat active, 
and bars and coin, to the value of 115,000l, have been withdrawn 
from the Bank of England.. The Peninsular and Oriental steamer, | 
due on 27th inst., brings 194,0001, of which 170,000! in sovereigns. 
The Mondego, from Buenos Ayres, brought 11,4002. 


Silver—Our market has been bare of supplies, and the arrivals | 
have been of limited extent since the date of our last circular ; 
they comprise 37,0001 from the United States, and 22,0002 from the 
Pacific. On 14th inst. we quoted 51d per oz. standard as the 
nearest price. The bars by the Pacific steamer Valparaiso have 
this day been placed at 513d, the market being steady at this rate. 
The Peninsular and Oriental Mongolia took 25,0001 to Bombay, 
and 46,5001 to Calcutta. 


Mexican dollars are in good demand, a small arrival from the 
United States haviny realised 50jd per oz, being a rise of 3d 
oz. upon prices recently current. The shipments per Peninsu 
and Oriental steamer Mongolia were—to Penang 20,000l, and to 
Shanghai 23,7001. 

Exchange on India for banks drafts at 60 days’ sight is 1s 74a 
per rupee. Of the40 lakhs of rupees of India Council bills offered 
for sale yesterday at the Bank of England, 35 lakhs were dis- 
posed of as follows:—On Calcutta, 22,00,000 rs, average rate 
1s 7°625d ; Bombay, 13,00,000 rs, average rate ls 7°625d. Appli- 


cations at 1s 7§d per rupee (the official minimum) receive in 


full. Tenders will be received on 27th instant for 35 lakhs of 
rupees of these bills. The latest quotations of exchange from the 
East for Bank bills at 4 months’ sight are, from Bombay, 1s 7}}4, 
and from Calcutta, 1s 7jd per rupee; from Hong Kong, 33. 83d per 
dollar; and from Shanghai, 5s 1}d-per tael. The 4} per cent. 
rupee paper is 92d, and the 4 per cent., 86}. 

Quotations for Bullion.—Gold — Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 114d per oz 
standard; Spanish doubloons, 74s per oz; South American doub- 
loons, 73s 9d per oz. 


Silver.-— Bar silver, fine, 513d per oz standard; Bar silver, 
containing 5 grains gold, 513d per oz standard; Cake silver, 
554d per oz; Mexican dollars, 50d per oz; Quicksilver, 62 10s; 
discount, 3 per cent. 


The following are the standards for-gold points of the four 
principal gold exchanges :— 

f French. m German. 
25.324—4 p. mille for us | 20.52—5 p. mille for us 
25.224—Par. 20.43—Par. 4.967—Par. 
25.124—4p.mille agst us | 20.33—5 p. milleagst us | 4.527—8 p. milleagstus 

Australian—102! always for us. 


The exchanges were yesterday :— 
French short exchange f 25.22 or 4 per mille against us, 
German short exchange m20.49 or 3} per mille for us. 
New York exchange $4.823 
at 60 days is...... me ‘ : 
At 2} % interest, short $4.85} or 3 per mille against us. 


$ American. 
489 —5 p. mille for us 








FOREIGN RATES OF EXCHANGE ON LONDON. 




















| | | 
Rates of | | Rates of | 
Lat’st} Exchange} ij 'Lat’st} Exchange 
Dates.|on Londn., i |Dates.ion Londn.| 
Paris ....ccsses. \Jly.22, 25.22 | Short. |Barcelona...... Jly.16) 48.50" |S mdate 
Antwerp ...... - a0 25.29 — ||New York......: — 22) 483  60dysst 
25.28 — | RiodeJaneiro,—...) ... (90 dys st 
— 19 a — |\Pernambuco...— ...) — ... - 
~ 20.4 oo — ... _ 
¥*20.49 =e |Sraver.--f —s a 
, 20.483 | — yaqitit.72..) =- “) tiie 
20.39° |3mdate| Melbourne .... -- .. | - 
zs | —° |@-Blisebeth{}T-) | = 
25 — |/Yokohama .. | «+ tin egt, 
we — | Bombay......... {|—2) Ws - 
ai — /|\Caleutta ......) — 20) sat ~ 
25.27 — /|\Hong Kong ...| — 20 | - 
48.35 — is i......|— 20) 5g _ 
533d — |\Batavia im ...| jae i= 








COURSE OF EXCHANGE. 




































| __ July 19 {July 21. 
i —aem 
| Money.; Paper. |Money.| Paper. 
$ months | 12 34/12 48 | 12 eiwe 
j At sight | 12 J | 25 70) | 2068 | 2070 
[3 mente | oof Be 2 67 | 207% 
oat 20 67 | 20 71 | 2067 | 2071 
on 21 83g | 11 854 | 11 SS (1h Be 
— | 11 83} } 11 86h | 1 8S | TE 87 
- oe 243 4 | ae 
“| months | 25 47% | 25 52h | 25 468.) 25 S18 
es | 3 48 | Se Bo) eee 
| l. | 25-77} ) 25 Sap | 25.778 | 25 S8e 
—- | {7 i | 47% 
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RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property. ; ; 

B BEADEL a 0O.—S1pLe Heprxcuam, Essex—The residence called Blois 
Hall, and 206a 3r 38p—sold for 8,0001; Graves Hall and Monk’s Farm, contain 
317a 2r 38p—sold for 10,5001; Gray’s Farm, containing 59a 3r 6p—sold for 3,500 

Upminster, near Romrorp—Harwood Farm, containing 44a 8r 8p—sold for 
2,4001; the residence called Fox wel sist 14a Ir 21p—sold for 2,2501 ; enclosures of 
land, containing 23a 3r 9p—sold for c 

By J.T. BEDFORD Pia CO.—CLERKENWELL—5 to 8 Roberts place and 12 to 15 
Bowling Green lane, 27 years, ground rent 25l—sold for 2,1001, 

By CHESTERTON anv an S—Kernsineton—l Melbury road, 87 years, 

und rent 150l—sold for 4, : : . 

“> COBB—Hicuam, near Rocnrster—Freehold house with fruit and market 
garden land, 16a 3r 1]p—sold for 2,2001. » Se 

By C. DAVENPORT —City—Ground rents of 1101 per annum, reversion in 69 
years—sold for 3,220I. 

By DEBENHAM, TEWSON, FARMER anp BRIDGEWATER—Svssex— 
Near Burgess hill, the frechold residence called Oathall, and 177a 2r 37p, together 
with the Manor—so!d for 8,1001; Wivelstield, rent charge of 3981 16s per annum, 
with the Advowson—sold for 6,0001. : 

By ELLIS anp SON—Commerciat roap East—Copyhold Manufacturing 
Premises, area 50,500 feet—sold for 15,0001. 

By FAREBROTHER, ELLIS, CLARK anp CO,—Svutron Common—The 
residence called Woodstock, and 19} acres of freehold—sold for 5,9501. 

By GREEN anp SON—BermonpsEY—130a Storks road, 65 years, ground rent 
3l—sold for 3,2001. 

By C. C. anp T. MOORE—SpiTa.FiELps—26 Lamb street, freehold—sold for 
3,0101. 

By NEWBON anv HARDING—Wooprorp—The residence called Churchfield, 
and 2a Or 28p frechold—sold for 2,5001; two freehold cottages adjoining—sold for 
2.40l. Burcurxaty, Surrey—Highfield House, and 6a Ir 5p, freehold—sold for 
3,200. 

“By NORTON, TRIST, WATNEY anv CO.—Hornsey—The residence known as 
the Manor House, with grounds—sold for 2,8001. Homertron--Ground rents of 
66! per annum, reversion in 12 years—sold for 2,8801. 

By PROTHEROE ann MORRIS—Porter’s Bar—Freehold Villa, with 
stabling and groauds-—sold for 2,7001. 

By PRIOR anp NEWSON—SovurHampton, near—Bitterne Manor Farm, con- 
taining 208a 3r 3#p—sold for 25,5901, 

By ©. C. anv T. SLEL--Enrretp—The Nag’s Head public-honse, freehold—sold 
for 3.2001. WixcumMore H1LL—The King’s Head public-house, freehold—sold for 
4,0501. Eptroston--The Cock public-house, freeho!d—sold for 45001, ENFIELD— 
New lane, the Hotly Bush public-houce, three cottages, and a plot of land—sold 
for ’,0001. 

By W. H. anp C. SPEIMAN—Hopron, Snffolk—Estate containing in all 
2lla Ir 12p of land, and comprising dwelling-honse known as Hopton House, with 
stabling and cottages, containing about 33a 2r 2p—sold for 3,2791; small Farm, 
with premises and land, containing 86a 2r 16p, known as. Home Farm—sold for 
3.0501; Farm, known as White Hone Farm, containing dwelling-house and 
83a lr 2p of arable land—sold for 3,3v61. 

By WINSTANLEY anp HORWOUOD—Ciry—7 and 8 Lilypot lane, frechold, 
area 1,120 feet—soid for 5,601. 

By WCRSFOLD ann HAYWARD—Dover—Ground rents of 3901 15s per 
annum, term 8! ycars—sold for 6,7901. 










NOTICES AND REPORTS. 


RAILWAY COMPANIES. 
Great Eastern.—The following is the half-yearly comparison of 
| the revenue accounts for those of the corresponding period :— 





1880. 1881. 
p £ 
ani IN ois o iceced cotsnsmevatendoes ce ROOT. oss vksssesmcee 1,427,520 
WOEKING ORDONIOS .....:<5<05.0.sncccsnen0s0 vate TOMO Loi dacbetsecies 792,968 
Be I oo osiasnisvcceunanrsacndyor GERSSG. .. <iccckcdeennee 654,552 
Pret ID cack din vvexssnce Aineesyetns TA akcxissncvebins 11,640 





PIED: 6. putieseiciatecaaiesvacsaient OE us eiieacections 646,192 

—for preference charges .................. SEI i coc putvastaecos 618,042 
—for ordinary stock dividend ............ WENNO® cisterna. 28,150 

No orJinary dividend was declared for either period. 
Capital Account. 
Expen¢ed. Received. 
£ £ 

ee es FeO, DBDO:..g i. saicces cc licscecicccdcsnecs DO ereccvisie acc 34,987,455 
During the half-year. ...................00008 RR Wacvevsscisavcs 427,359 
Total, 3lst December, 1880...... 35,372,203 ....sescecssse. 35,414,814 


Estimated capital outlay in the current half-year, 370,0001; ditto 
in subsequent half-years, 860,0001. Good progress has been made 
with the Northern extension, and it is hoped to open from Spald- 
ing to Sleaford this year, and to complete the entire line in 1882. 
The East London Railway Act prcvides that the debts due to the 
Great Eastern Company on capital accounts shall be first paid out 
of the stock to be issued under the provisions of the Act. The 
Lynn and Fakenham Company have obtained an Act to connect 
their railway with the Yarmouth and North Norfolk. As the 
Great Eastern possess lines which connect together the important 
places in the district, the directors anticipate no difficulty in 
encountering iy competition thus created. The Great Eastern 
Railway Bill 1881, bas received the Royal assent. 1t will not be 
necessary at | resent to exercise the powers of raising capital for 
general purp:ses granted by this Act. The East Norfolk Railway 
Company Amalgamation Act has also received the Royal assent. 

Manchester, Shefield, and Lincolnshire.—The revenue accounts 
for the pest and corres; onding half-years present the following 
contrast :— 




















1890. 1881. 
£ £ 
Drs CORI os ccrikcicsdyien perpranarcsenveen MER: scdevkesaceans 889,760 
WEOUREE GRDUNINE . <5. ca isdinscicvccescnss SPO. sviwcuascencess 435,24 
TOE II och ss ocag ntecckectssesetcecs "468,071 jnetauieetees 454,512 
Add previous balance ..................0...0000 EGAN. \ bacaeaunceessan 1,75 
REE. enya coteoneses 456,266 
Proferemoe Charges .....<..c..sess.es0s0e05-00005 PMR. . biceuvins cians 453,835 
Available for dividend............... PIM esse: 2431 
—on the ordinary stock at the rate of 2 
per cent. per annum......................+ 91,925 ...... (nil) 
ID tine is 5B enecaseecewel WER: soaesaetaeeics 2,431 


* These sums incluce t: t ’ nd ni i 
entihapedheenes ae payments at the rate of 4 per cent. and nil respectively 


THE ECONOMIST. 
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Capital Account. 
a Becsived. 
To 31st December, 188) ............000 vee 24,551,654... deaekisoss 24,096, 
During the half-year ............ccsscees SOG,CS0 on... .ssesscee 7 1'sen 
Total, 30th June, 1881 ............ 24,857,304 oceessseees 24,388,399. 


Estimated capital outlay in the current half-year, 208,0001; amd in 
subsequent half-years 1,105,0001. The adverse result is partly at- 
tributable to the very bad weather at the beginning of the year, 
partly to the depression at the port of Grimsby consequent on the 
protective tariffs imposed by Germany and Russia, and partly to 
the diminished output and sales of iron in South Yorkshire and 
North Lincolnshire. The Barnsley Coal Railway will, it is ex- 
pected, be ready early next year, and the company’s additional 
powers Bill has passed. 

South-Eastern.—A contrast of the revenue accounts for the first 
six months of 1880 and 1881 is given below :— 

1880. 











1831. 
£ £ 
WEEE sceesesnosensas ; 
NE es cacti nn 492,244 
OND 68685. 55 469,680 
BOPTT > .okncdcaslavons 2,075 
M008 |... .36 cGy. 471,754 
For preference charges ..............sssse00008 WME Bee 310,763 
Available for dividend.............. MOOTAB  cccisinnemnins 160,991 
—on the ordinary stock at the rate of 4 : 
per cent. per annum,...............cs000008 *172,485 (3}%p.a.) %156,334 
Paiste. 88 is ti te PF ute? 4,657 


* These amounts include the 6 per cent. per annum dividends on the preferred 
stock, besides 2 per cent. per annum on the deferred stock in 1889, and 1 per cent. 
in 1881, which latter payments are withheld until the end of those years. 


Capital Account. 





= Received. 

g £ 

To Sist Desomber, 1880 ........5.:...0.00000 po 7 er 20,231,610 

During the half-year ...............ccc:0000 BAR £ Mesiiwecee. 215,072 
Total 30th June, 1881.00.00... WGTE RE pea deciivicanss 20,479,682 


Estimated capital expenditure in the current half-year, 153,9501, 
including $1,501 for new rolling stock; ditto in subsequent half- 
years, 1,2°9,923l. ‘The bill for the extension of the North Kent 
line from Strcod to Chatham, and the construction of a loop 
shortening the distance between London and Maidstone has be- 
come law. The Dover and Deal line was opened on June 15, and 
the branch from Dunton Green to Westerham on July 7.. The 
Hundred of Hoo line and the Deep Water Harbour on the Medway 
are making good progress. Lord Rowton made his award respect-- 
ing the Charing Cross Hotel purchase in June. The extension of 
Folkestone Harbour is being undertaken. 

Brazilian Imperial Central Bahia.—The eompany notify the pay- 
ment of an interim dividend at the rate of 7 per cent per annum. 

Buenos Ayres Great Southern.—The offices have been removed 
from 4, Great Winchester-street, to 7, Finsbury-cireus, London. 

BANKS. 

Alliance Bank.—The net profits for the half-year, after. making 
all deductions, amount to 30,3041, which, added to 5,5771 brought 
forward, makes a total of 36,0611 to be disposed of. A dividend is 
recommended at the rate of 7 per cent. per annum, free of income- 
tax ; 5,000/ is added to reserve, which then stands at 200,0001, and 
3,0611 is carried forward. 

Australian Joint Stock Bank.—A telegram has been received 
announcing the declaration of a dividend and Lonus for the past 
half-year of 12} per cent. per annum; 3,000l having been: added 
to reserve. 

Bank of Egypt.—The directors recommend the usual. interim 
dividend at the rate of 5 per cent. per annum for the half-year, 
leaving 4,0101. 

Bradford District Bank.—With 5,8911 brought forward there is 
an available balance for the half-pear of 19,5931. Out of this 
the directors propose a dividend at the rate of 8 per cent. per 
annum (free of income tax), and carry forward 7,6781. 

Craven Bank.—The profits for the half-year were 13,5681,.and 
including the sum brought forward there is 15,2511 available. A 
dividend is proposed of 18s 6d per share, free of income tax, and 
2,1261 is carried forward. 

English, Scottish, and Australian Chartered Bank.—Including 
2,519 brought forward, there is a balance available of 33,4911, 
which it is proposed to apply as follows :—To a dividend at the 
rate of 8 per cent. per annum, free of income-tax, 28,8001 ; reduc- 
tion of bank premises account, 1,0001; and carried forward, 3,6911. 

London and County Bank.—The directors have decided to declare 
a dividend of 10 per cent. for the past half-year, and after pro- 
viding for had debts, and writing 15,0001 off premises. account, 
will varry forward 38,2651. 

London Joint Stock Bank.—After providing for rebate, and 
crediting the guarantee fund with 8,5091 the sum of 107,5861 
remained, and a dividend has been declared at the rate of 15 per 
cent. per annum free of income tax, carrying forward 17,5861. 
The guarantee fund now stands at 575,834. 

London and Provincial.—The gross profits, including the amount 
brought forward, are 76,330l., and after deducting all expenses 
there is a balance of 30,4661. It is proposed to pay a dividend at 
the rate of 12} per cent. per annum; to appropriate 3,055) to 
reserve, thus raising it to 150,0001; 3,792l to rebate, and carry 
forward 7,993¢. 

National Bank.—For the past six months there is an available 
balance of 94,8471, out of which a dividend of 33s per share 16 
proposed, leaving 12,3471, of which 3,0001 has been carried to the 

“rest,” and 9,3471 forward. The rest will now stand at 203,000! 
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National Bank of New Zealand.—The net available balance for 
the year ended 31st March, including 1,5281 brought forward, is 
95,6951. A sum of 10,5000 has already been paid by way of interim 
dividend, and the directors propose a further payment of 4 per 
cent. for the half-year, or a total of 7 per cent. for the year, leaving 
1.1951 to be carried forward. 

; Union Bank of Australia.—The directors declare a dividend at 
the rate of 14 per cent. per annum. 

Union Bank of Manchester —For the year ended 30th June the 
profits, including 2,8371 brought forward, amount to 91,0391; the 
expenses came to 35,0831; and two half-yearly dividends, at the 
rate of 12 per cent. per annum, free of income-tax, to 52,8001, 
carrying forward 3,156l. 

ASSURANCE COMPANIES. 

Globe Marine Jnsurance.—Mr Stanley Hughes Hewitt, of Lloyds, 
has been appointed underwriter to the company. 

Provincial Life Assurance—The quinquennial valuation of the 


| liabilities shows a surplus of 16,2911, and exceeds that declared at 


any previous division. The sums assured with bonuses amounted 
to 1,045,9721, and the accumulated funds to 264,0861, being equiva- 
lent to eight years’ premium income. 

Roya Insurance.—The directors have declared a dividend of 15s 
per share, in addition to the distribution of 10s per share already 
paid. The profit and loss account shows a total of 365,8931, of 
which 50,0001 has been carried to reserve. ‘The dividends absorb 
120,6431, leaving a balance of 195,250l. 

MISCELLANEOUS COMPANIES. 

Direct United States Cable—The revenue for the year was 
93,5811, and the expenditure 26,8711, leaving a balance of 66,7101, 
which, with 3,116/ brought forward, makes a toral of 69,8261. 
Three quarterly interim dividends have been paid, and a final 
dividend of 5s per share is now recommended. The sum of 7,1791 
is carried forward, after adding 32,2921 to reserve. 

Grosvenor Gallery Library.—At the first annual meeting the 
report and accounts for the year ended 3lst March last were 
adopted. 

Hull Street Tramways.—The revenue for the past half-year 
allows of a dividend at the rate of 3 per cent. per annum, as against 
the same rate for the corresponding half-year of 1880. 

Ouvah Coffee.—The net profit for the year has been 15,3341. 
Including 1,7501 brought forward, the total revenue now to be 
dealt with is 17,0847. In January a dividend was paid of 8s per 
share, and it is now proposed to divide an equal amount for the 
second half-year, making 8 per cent. for the year, free of income 
tax. The directors recommend that 1,0001 be added to tie work- 
ing expense fund, and that 8,084 be held in reserve. The crop of 
1880 81, now in course of shipment, will be small. 

Scottish American Investment.—The directors have declared the 
usual interim dividend at the rate of 10 per cent. per annum, for 
the past half-year. 

Southampton Dock.—The directors recommend a dividend for 
the past half-year, at the rate of 4 per cent. per annum, free of 
iIncome-tax. 

Spring Valley Coffee-—For the twelve months a profit has been 
obtained of 10,1991. With the balance brought forward there 
appears a total revenue of 11,4431, out of which an interim divi- 
dend has been paid of 4 per cent. A further dividend of 4 per 
cent. is now proposed making 8 per cent. for the year, free of 
income-tax ; und the directors propose to apply 3,4981 in writing 
down the cost of the estates, leaving a balance of 1,5441. 

Tramwuys and General Works.—The accounts for the year ended 
June 30th show a balance of profit of 11,0111, out of which, after 
placing 2,0001 to reserve, a dividend is recommended at the rate of 
10 per cent. per annum, carrying forward 2,5111. 

MINING COMPANIES. 
Gold Min'ny Trust—The directors have declared an interim 
dividend at the rate of 25 per cent. per annum. 
NEW COMPANIES AND CAPITAL. 

Bedford Park, Limited.—Capital 125,0001, in 101 ordinary shares. 
It is proposed to purchase the Bedford Park Estate, Chiswick. 
The sum to be paid is 265,850 of which, however, 200,0001 is to re- 
main on mortgage for six years at 4} per cent. There are also 
25,000 reversionary shares of the nominal value of 4! each, to be 
issued credited as fully paid up and entitled to the whole of the 
profits after the redemption of the ordinary shares. 

Castle Mail Packets, Limited.—Capital 1,400,000 in 202 shares, 
the first issue being 36,000 shares, of which 12,000 shares having 
141 paid, will be allotted to the proprietors of the property, and 
the remaining 24,000 shares are now offered at a premium of 21 
10s per share. It is intended to purchase the business of the 
Cistle Packets Company, which will be managed as hitherto by 
Me'srs Donald Currie and Co. Five pounds per Share will be 
paid up by all holders whether members of the old company or no. 

he premium will go to form an insurance reserve. . 

Great Zaruma Gold Mining, Limited.—Capital 250,100l, in 11 
share, of which 125,000 A shares are now offered. There are also 
125,0 0 B deferred shares which are to form the entire payment to 
the vendors, and 100 founders’ shares. It is intended to acquire 
some gold and quicksilver mining properties in the province of 
Lega, Equador. ‘ 

E tropean Telephone and Electrical Manufacturing.—A circular 

been issued to the applicants for shares stating that no allot- 
me it will be male pending negotiations now in progress for com- 
bining other interests on the Continent with those represented by 
_ y Peny: the amounts paid upon applications being returned 
ul’, 
Mat Storage and Agency Corporation, Limited.—Capital 500,000!, 


in 6l shares. The objects of the undertaking are to form an 
—<$—$—$—$S$—"— ase 
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alliance of farmers and consumers, and to establish a syste 
transport, storage, distribution, sale of meat, &c., and it is waded 
that the company’s principal business will consist of agencies and 
commissions. 

New Zealand Land Corporation, Limited, 7 per Cent. A Prefer 
Shares.—Subscriptions are invited for the ‘unallotted ahaa of 
the A preference shares of 101 each. The company was formed 
last September with a capital of 200,000l in A and B shares of 102 |} 
each. It is stated that the company’s operations have already 
been successful. ; 

Purified General Yeast, Limited.—Capital 120,000 in 12 shares. 
It is intended to purchase for 5,0001 in cash, and 38,000 fully paid 
shares, two patents for improving the quality of yeast. 

Rio Malagon Mines, Limited.—Capital 200,0001, the first issue to 
consist of 12,000 shares of 101 each, of which 10,000 are offered, 
It is intended to acquire some mining properties stated to produce 
sulphur, copper, and silver in the province of Huelva, Spain, and 
near the Rio Tinto and Tharsis Mines. 

Robert Campbell and Sons, Limited.—Capital 600,0002, in 101 
shares, of which 20,000 are to be taken as part payment by the | 
vendors. The remaining 40,000 shares are now to be issued, but 
of these 25,000 are stated to have been already applied for. The 
company is formed to purchase some freehold and leasehold estates i 
in New Zealand, with the sheep, cattle, horses, implements, &c., | 
thereon, and to carry on a sheep farming business. It is stated 
that there are now on the lands at least 300,000 sheep. 

Royal Italian Opera, Covent Garden, Limited.—Capital 450,000 1 
in 30,000 A shares of 101 each, which are now offered, and 15,000 
B or deferred shares, also of 101 each, these latter being given as 
payment to the executors of the late Mr Gye, in addition to 
255,0001 in cash. The object of the company is to acquire all the 
interests of both the Royal Italian Opera, Covent rden, and 
Her Majesty’s Opera, Haymarket, with a view to amalgamating 
and concentrating them. 

Texas Trunk Railroad of Texas—7 per cent First Mortgage Bonds. 
—Messrs. Maddison and Co. offer for sale $2,500,000 at the price of 
103 per cent, or 2061 per $1,000 bond. The issue is part of a total 
of $4,900,000, and is repayable lst May, 1910, by the operation of a 
sinking fund of 2 per cent. The line will ran from Dallas to | 
Gabin Pass on the Gulf of Mexico, and will be about 300 miles 
long. It is mentioned that it does not compete with any existing 
ral.way. 
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The hot forcing weather which continued until the middle 
of the week has caused the crops to come rapidly to maturity, 
and in a few districts cutting has already commenced. The 
harvest, which a few weeks ago was expected to be unusually 
late, will now, in all probability, be exceptionally early ; but, 
notwithstanding the prospect of the new supplies coming 
much sooner on the market than was expected, the price of 
wheat is firmly maintained in response to the higher quota- 
tions from New York. The latest American telegrams esti- 
mate this year’s wheat crop at 400,000,000 bushels, as against | 
480,000,000 bushels last year, but places the stock now on } 
hand at 41,000,000 bushels over that held at the same date in | 
1880. The reports from the chief manufacturing centres 
continue to be on the whole favourable, and the increasing 
goods traffic on our railways shows that the more cheerful 
tone now prevailing, although still mainly inspired by the 
hope of greater activity when the holiday season is over, is to 
some extent based upon a present expansion of the volume 
of business. At Liverpool the demand for cotton is well 
sustained, and prices keep firm, but at Manchester the per- 
manence of the recent rise in the raw material is doubted, and 
this tends to restrict business. Both for yarns and cloth, 
however, the quotations have been slightly advanced during 
the week, and buyers are standing out with some firmness for | 
the higher rates. More business has been done this week in | 
English wools, for which higher prices are being asked, but 
only reluctantly conceded. Neither for yarns nor pieces, 
however, has it been possible to enforee higher quotations, | 
and as buyers and sellers find it diffienlt to come to terms, 
business is kept within narrow limits. Early in the week a 
strike of blast furnacemen in the Cleveland district, — 
emporarily stopped 24 furnaces and gave rise to expectations 
of e ceneikiechbadieieeition in the output, caused a quick ad- 
vance in the prices of bar _ —_ — a aan 

i w days, and then the quotatio ) 
<iainake level of last week. Reports of = ee 
ment in the manufactured iron trade came from all qua ' 

i d active employment. The 

and makers of steel continue to fin ploy ‘tea tien 

roduce market do not as yet show any alteration for 7 
tter, but in them also the expectation of a more active 


mand in the autumn prevails. 
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THE CORN TRADE, 
Marx Lang, Fripay Evenine. 

Until within the last two days the temperature continued high, 
and with the hot forcing sunshine the ripening of the crops con- 
tinued to progress rapidly. As expected, some of the early 
Talavera wheats on well-cultivated and forward spots have been 
eut this week, and some frori Amberley shows very good quality. 
On the whole there is, however, in the general outlook nothing to 

: alter previous ideas as to aggregate results, which are still for the 
; 3 most part placed as promising to show a crop good in quality, but 
if 3 not over average in quantity. The change in the weather during 
} the last two days, beyond slackening the approach of harvesting, 
if will not have been otherwise than of advantage to the wheats, 

, 3 whilst to the barley fields the mild rains will have been essentially 

1 & beneficial. The reports of these are somewhat variable, but on the 
' whole promise well in this country. In France prospects appear 
hardly up to previous expectations, whilst in Denmark, where the 
season is not so far advanced, the reports are so far good. From 
; America the latest accounts of the wheat crop tend to confirm the 
i estimates of a deficiency of 10 million quarters, but which will, it 
i is said, be pretty well compensated by the surplus left over from 
last year’s supplies. The general tendencies of the wheat trade 
have nearly everywhere been towards firmness, from the further 
diminution of the quantity immediately available and to be 
expected in the proximate future. The farmer’s deliveries last 
week were still more meagre than before, and the foreign arrivals 
insufficient to bring the aggregate up to average requirements. 
The quantity on passage, 1,707,000 quarters, showed a further 
slight falling off, and the visible supply in the United States, as 
telegraphed to-day, 14,800,000 bushels, is 800,000 bushels less 
than last week. New York quotations have been hardening 
all along until to-day, and the continental markets in most cases 
have risen to about ls per quarter; whilst in the United Kingdom 
6d to 1s more has been obtained in some of the leading markets. 
Mark lane to-day was rather dearer for white wheats, including 
Australian, whilst red samples were firm, and against buyers. Off 
coast prices have rather hardened, and forward parcels are held 
for stiffer rates. Flour has continued in light supply, and quite 
as dear. The quantity on passage has slightly increased. Malting 
barley is quiet, but grinding sorts firm, as also are beans and peas. 
The marked deficiency in the hay crop is regarded as tending to 
give a firmer basis to the position of all kinds of feeding stuffs. 
Maize has engaged much more attention, is about 3d dearer on the 
spot, and 6d forward. To-day a large business was done in 
American mixed for August shipment, at 25s 7}d. Oats were 
shipped largely from Russia last week, but not so freely since. 
Prices eased rather in the early part of the present week, but have 
shown more steadiness to-day. 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the rrerage price 
f of British Corn (Imperial measure), as received from the Inspectors and Officers 
5 of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended July 16, 1881, and fer the corresponding week in each of the years 
from 1881 to 1877 :-— 
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4 ; Wheat. | Barley Oats. | Wheat. | Barley. | Oats. 
3 qrs bsh ars bsh} qrs bsh| s d s d s d 
& 1881 ......... 14.275 3 208 7 1154 0; 46 2 26 11 24 6 
”* 16,698 6 | 436 0 638 0| 43 1 27 9 26 4 
: a 23,419 0 | 282 4 637 6 44 10 28 0 22 0 
Le pees 22302 4|/ 27 0 512 0; 445 | 35 5 | 27 6 
eS SN shetieense 21,781 7 | 105 0 944 0) 63 0 | 2 5 28 0 
: * a* =e > — eee —— — 
hoa ft PRICES CURRENT OF CORN, &c. 
; 2 : ; 8 8 | OaTs (continued)— 8 
ae 5 ‘ WueEat—English, white, new... 40 @ 52; English, white and black...... 25 @ 2 
Se ft — red, new...... 40 48 Scotch, Hopetown & potato ... pa 
7 — white, old ... ... a — Angus and Sandy ... ... ese 
a 2 : — red, old ...... ... see —— —- COMNTMOD-2n..cessesseeee: coe ove 
a att: Xesnigsberg and Dantzig fine TOMI, RIND Soscessctsceccnsetee tee os 
+ My spaseenivesscnyeresenades seoveesooes 55 (60 — white, feed...per 304 lb ... he 
. Koenigsberg and Dantzig, new. 48 55 aston | SII as See elihciacigls wid. tal ses 
* Rostock, Wismar, &c. ............ 0 $1 Danish, kiln dried...per3201b ... i 
3 Stettin and Hamburg ............ ... a INN os oscduictrdisstcascupieaesons 20 22/6 
‘; Danish and Holstein, new ...... ... BI ie siiasguvrendcearoaevesntes: ene we 
2a St Petrsbrg., Sxonska..pr.496lb ....... | +~Archangel, St Petersburg ...19 20 
aoe . IES witisin cies cgosencicbiGeok coace 39 45 DUE i Susckxiicocissereaismnaiaeases 18 6 19/5 
rn rp | Kubanka ................. ctaeehtabiene™ oak .. | Dutch and Hanoverian, &c... ... bis 
sey Marianopoli and Berdianski in | TaRES— 
% EE is iencotsaf ips sxerasudicwcestoode: oie ove english, winter, new...per qr ... 
; eh Magemrog, Hara ...........0:<.c00000 se Scotch, large ......... per bush ... 
Fs San Francisco, Chilian, new ... ... oa IEE, vies ccesnccvsavisnens per qr ... 
; as New Zealand and Australian... 49 49/6 | LixsEED CakEs— 
os American, winter, new ......... 48 50 EE ccaxiincegecs per ton £10 0/101 10 
uM _ spring, new............ FY NR aves vc cnccvssecsecsdcsdcocnse £8 810 
2. Bar_ey—English, maltng,new 32 44 | Inpran Corn— 
Q Scotch, OE ansansistospigen bat aus American, white...per 480 Ib ... 
2S Oe) RUNING: casecs ncn cisnees int oe — yellow and mixed 25 
a t. © Danish, malting .................. ... Set Galatz, Odessa, and Ibraila, 
ee tar spe, Se ee 28 $2 GIs cintsssseusnishdeieseoesli 24/9 25/5 
é Foreign, distilling.. per 432 Ib ... Trieste, Ancona, &c, ............ 6. = 
se 4 — stout grinding ...... ... Firovur— 
[a Danube and Odessa, &e. per Nominal top price, town- 
mos BRE prssahcoeen anasenmnsgaiititig 25 | made, delivered to the 
fe . PIMA, Wii siciin cis ddsbscciad iid a ME 6 ria fended r 280 lb 43 
i Brans—English.................000 37. 38, Town-made, households and 
’ ey Dutch, Hanover, and seconds, delivered to the 
My ee per 480 lb 3637 | IE itpbiapeendatovieinereness 36 = 38 
; Barbary and Egyptian......... 3 38 Country marks .................. 30.35 
o Pras—English, white boilers, MIS, cs biiah okie msdinlendendiiis 53 mn 
: i IW ns vaniersespovecntenasvinioncns, pbs iit oa ical ict oe 2 86884 
+ i —_ grey, dun, and | ——o - Canadian, 
‘ SN TIED cin ccmesieceee see ancy brand ...... per19% lb 30 8 35 
ey English, blue, new ............... «+. ie Do, superfine to extra super- 
y Foreign, white boilers, new... 34 36 | DE sai iacbscaccucet ewer tetons 24 8 
- ‘3 — feeding, old...... eae te it Do, common to fine ............ 21 S 
¥ , @ Rre—English ............. per qr ... bi Do, heated and sour ............ 7 ..B 
hy 5 ; ee saat sein per 480 lb ... OaTMEAL-- 
é Oats—Exglish, Poland and Scotch, fine ......... per ton .., 
a witctheiniandbininmitinkdis sas — round és 


ST LLL ES 


eee 





BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGORS, 
COST, FREIGHT, AND INSURANCE. 





Warat— _ & 8&8 | BaRruzr (continued)— 8 
Sea of Azoff, Berdianski, American ............ per 480 lb ... @ 
Marianopoli ......per 492 Ib ... PI ics idco a cicsshushcindeginhes LZ 
Sea of Azoff, hard ............... ... NN ss idisss ee hibevietiics shins ne ; 
~ Tagemrog, hard ... Brans— "i 
Odesea and Nicolaietff Ghirka ... Egyptn., Sicilian, &c. pr 480Ib .., 
St Mc vuncreiniasactihoass nines set LenTILs— rn 
— Polish ......... per 480 lb Egyptian, and Sicilian ......... .. a td 
a 1, BOPE on. ..ererresressonsee one Inp1an Cornn—Per 480 & 492 Ib 
Nicolaieff Ghirka Galatz, Odessa, and Tbraila... 249 243 
; 8 American, yellow and white 25 26 
Californian .................0.00-.+ Salonica and Enos............... .. . 
erican red wintr...pr 480 lb .. 50 _ ; 
— spring — ac’ SS reap... . 
I oii sdecthianiniaiiss 35 ATS— —_ ™ 
BARLEY—__ 5 Swedieh ......,.:...... per 336 lb ° 
Danish, kiln dried...per 4241b ... Danish, new .................sues aa ; 
ele MEINE convseesencessaunn. cas Archangel & Petrsbrg...p.304Ib ... 


The following table estimates the home consumption of wheat 


since the lst September, contrasted with 1878-9, and with 
1879-80 :-— 


























1878-79, 1879.80, 1880-1, 
Imports. ewts. ewts. cwts. 
Wheat (45 weeks to July 9) ...... 41,886,788 ... 49,244,220 ... 48,271,540 
Flour * ms seseseeee 7,806,235 ... 8,910,588 ... 10,888;763 
49,693,023 ... 58,254,808 ... 59,155,303 
Add week ended July 16—Wheat.. 768,500... 816,698 .. 1,474,635 
. » Flour... 150,130... 118,947... 162,052 
Total imports, 46 weeks... 50,612,653 ... 59,190,453 ... 60,791,990 | 
Less exports—Wheat.................. 1,498,720 .... 1,242,801 ... ,062 
hi FRE sevsinovsccovqests | AME vse. RD cco” 
Net imports ................., 49,010,462 ... 57,776,463 ... 59,71 
Add to this the estimated sales ; ses 
of home-grown wheat ......... 41,400,000 ... 23,300,000 ... 27,000,000 
Forty-six weeks’ home consump- 
GION oe. eee ee eee scenes cee eeseeeees 90,410,000 ... 81,070,000 ... 86,710,000 
Average price of English wheat s d s d s d 
SO IN a aiica Sih dee dekcosjncane. oe 46 4 4411 |; 
I NS asa seknskidesuecanccarhs 9 5 10 8 : ee 
bushels. bushels. bushels. 
Visible supply ” in U. 8. centres... 13,474,000 ... 10,925,000 ... 15,600,000 


IRON AND COAL TRADES. 





The market for pig iron has this week been affected by a short 
lived strike of blast furnacemen in the Cleveland district, respect- 
ing which our Middlesborough correspondent writes :—In the be- 
ginning of the week we had the episode of a few days’ strike, of a 
section of the furnacemen, discontented with a wages reduction of 
2} per cent., but ultimately accepted. This strike stopped 9 
furnaces producing hematite and other iron, and 15 furnaces 
making Cleveland iron, and reduced the make of the latter by 
3,500 tons. The effect on prices was about 9d per ton, No. 3 
having advanced to 37s 9d per ton, but to-day business has been 
done again at 37s per ton for delivery to end of year. Shipments 
from Middlesborough have been heavy this week, chiefly to Scot- 
land and the Continent. Steel continues in great demand. Several 
large rail orders have been booked recently at prices averaging 61 
for heavy, and 61 7s 6d for light rails free on board. The prospec- 
tus of a new Company—The North Eastern Steel Company, Limited 
—is expected to come before the public skortly The chief pro- 
moters are the owners of the Gilchrist-Thomas patent, and the 
works are to be specially constructed to develop this process. The 
experiment will be watched with much interest. 

In the Glasgow warrant market, when it re-opened on Tuesday 
after the holidays, the expectation of a great diminution in the 
Cleveland out-put caused prices to advance to 47s 7d cash, but the 
subsequent arrangement of the dispute led to a decline, and the 
quotation yesterday was 47s 44d, as compared with 47s 1d at 
the close of last week. The manufactured iron trade is well 
employed, and the shipbuilders are so busy that the usual holidays 
have been curtailed. 

The hematite pig iron trade of Cumberland and North Lanea- 
shire now shows an improvement, an increased demand having 
recently sprung up, and the whole of the production of the dimi- 
nished number of furnaces in blast now going into consumption. 
For Bessemer, 53s per ton is the average quotation, and for No. 3 
forge, 54s. 

From Birmingham a steady market is reported, with even a 
slight increase of strength in the sheet and galvanising branches. 
The announcement of the new British Iron Company that they 
adhere to their standard of 71 10s for marked bars has contributed 
to steady prices all round, though the business stirring in marked 
iron is acknowledged to be somewhat limited. In pig iron, trans- 
actions on quarter day appear to have been on a larger scale than 
was apparent at the time. Staffordshire all-mine is quoted at 65s 
to 85s for hot and cold blast respectively. There is a steady de- 
mand for sheet iron of every description, and especially such as is 
suited for galvanising. Best sheets are also selling well. 

A further improvement in the local trade has taken place at 
Sheffield. American orders for the best steels are heavy, and 
generally a better demand is being experienced. The file trade, 
however, is in a state of extreme depression. 

_ At Wolverhampton on Wednesday there was increased pressure 
in the demand for sheets—alike galvanised and black—owing to 
augmented orders for Australia. Makers of black’ sheets sought 
71 15s for singles, 8/ 10s for doubles, and 101 for latens. Galvanised 
sheets realised 5s advance on the week. Marked bars were strong’ 
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at 71, but the New British Iron Company would take nothing 
under 71 10s. All-mine Staffordshire pigs were firm, at from 
628 6d to 65s. Coal languid. ; 

The steel trade in South Wales continues active, and tin plates 
are in stronger demand, but for iron the market has been quiet. 
An improvement in the export voal trade is reported, but the home 
trade shows little change. 

The Philadelphia correspondent of the Times telegraphs that the 
American Iron Merchants’ Association met at Philadelphia on Thurs- 
day, and advanced bar iron 5 per cent. to $56 per ton. They re- 
port a heavy business and a good demand for bars, but a less fa- 
vourable condition of the pig-iron market, because of the steady 
accumulations of stock in bond and at the furnaces. 





THE COTTON TRADE. 


LIVERPOOL.—Jouty 21. 

Corron in moderate demand throughout the week, prices have 
gradually hardened, and quotations generally show a slight 
advance. In Sea Island a moderate business has been done, 
chiefly in Island cotton, at previous rates. American in fair 
demand, and prices of the better qualities are advanced sd per 
lb. In Brazilian a fair business done, but principally in the better 
descriptions, which are slightly higher. Egyptian in moderate 
demand, and quotations without change. West Indian firm. 
Peruvian in moderate request at firm rates for rough, and 4d per 
lb advance for smooth. East Indian in moderate demand, and 
prices unchanged, except for the high grades of Dhollerah, which 
show an advance of fully §d per lb. 

“ Futures.”—The market opened strong, but shortly became 
weak. After daily fluctuation sit closes barely steady at yd per Ib 
advance on the last circular rates for early positions, and without 
change for new crops. The latest quotations are—Delivery :— 
American, any Port, L.M.C., July 63}d; July-Ang., 634d; Aug.- 
Sept., 6i4d; Sept., 6d; Sept.-Oct., 6,°d; Oct.-Nov., 6d; Nov.- 

| Dec., 534d ; Deo.-Jan., 5344 per lb. 

The sales of the week amount to 50,810 bales, of which 3,180 are 
on specu'ation, and 2,520 declared for export; the forwarded is 
6,050 hales, of which 4,470 are American, 490 Egyptian, 30 Peru- 

| Vian, and 1,060 bales Surat, which make the takings of the trade 
51,160 bales. 

July 22.—The sales to-day will probably amount to about 7,000 

| bales, with a quiet market. 

Saturday, the 30th inst., and Monday, the Ist August (the Bank 
holiday), will be close holidays in the cotton market. 

PRICES CURRENT. 

























































































| | | Same Period || Same Period 
| | i 1889. 1879. 
Descriptions. | 3 | | es |eul 3 ll 4 lei cl a] 3 
| 2 | = Sen i | = m _- | 
|o| A) else) Sle) alas] Sele 
American. ajalajaj|aljajialajalajala 
Sea Island ...per Ib 14 | 15 |16 (16) (18 (21 |) 18) /19 [21 |) 18} | 19} | 24 
Florida ditto......... 112 13h 14 [15 1154 17_ || 163 [173 [18) || 17 [18 | 193 
| |G.0/LM)Mid/G.M|MF) — | = | 
Upland ..........0000 | 5 | Sh] 6h) 6 | 6H) 72 | 62] } 6%] ... 
ONDA ensinceicekesiions | 5 | 5h | 6&! GF | 6B) 72 |) Si] | Gis} | . 
WU cisencemmnmeeed 53 | 5 | 6f | 633) 73] 78 |] 6h} | 6] .. |]. 
CEMAME oo cccccsstecd | 5t 53 | 6) | 634) 733) 72 |) 68) P 6h... | 
Brazilian. | Mid| MF) Fr.|G.F.|Gd.|Fnej| | | 
Pernambuco, &¢....| ... | Gh | Gis) Gh |... | coe |] vee | Zils] vee |] ove Ghd 0 
Ceara, Aracaty, &.| ... | ... | 6% ei. sea ec coe |] cee | GE | ove 
Paraiba .............. | | 6b! 63 : a eT holo 
Rio Grande ......... Bad's Seen PORE fe eae BP Sew Fed TE a | ase | oes ae ey ee 
Bahia, Aracaju, &.| ... | ... | .. vss | ace | nee fb vee | GHB) noe |} one | GE} ace 
NE ti | pase $e dk Cl 2 ots 1 demi T dt RR oe tit coe he | 73 
Maranham ......... | .. | 64] 68] GF] 78] Th) | TEL Tiel. | MRL TE 
Egyptian—Gallini.| | .. | 74 | 8) |10 |124 || 2. | 9° |u| c. | 98 jah 
Ditto Brown ...... 43 | 53 | 6 | 6 | 7§ | 82) 53) GF) TE) 5b) 8 | 9 
Ditto White ......) ... 64} 7 | 72 8} || ... | 7418 ||.) 2 | a 
West Indian, &c.' | H 
Tahiti Sea Island...) ... | ... |11 {11} /12 | 123}! ... [4 }15 |... [14 | BR 
West Indian ......... | se | vee | Ob | 6B] GR} 72 ij] .. | 6b} GF i} ... | GE) 72 
Haytion ............:.. | cee fe cnn fo seaf nee fi decid ane Hl sow sve. f. cow fh sce f send nce 
La Guayran ......... | ... | 441] 481 5 | 58] 52115 | St] SET St] 537 6 
Peruvian—Rongh..| ... | 73 | 74] 72| 8 | Shi] .. | 78) 7 | .. | 68) 78 
Ditto Smooth ...| ... | 5 | 64 | 62 | 7 | ... || 6) 6% | 7% || 6 | 63) 7 
Ditto Sea Island . vee UME [TZ | WAG UB |) wee | ee fee |] vee | 
Se Pe tae oe oon Ene ta | wh 
East Indian. | i| | 
Surat—Hingungh’t| ... we | Soet BR H] ane} ane | Gis 54 | 6} 
Ginned Dharwar} ... -- | 43 | 58 {] eee Sie} Sis | die) 6% 
M. Gin’d Broach] ...| ... | ... | 5&\ 52| 6} |) ...| -...| 6% 5%| 6 
Dhollerah ......... | 3 | 33) 4%] 4] 58] 58) 9t) 44) 545) 38 | Se) 5B 
Oomrawuttee ...| 3 | 3; | 4:8) 4%] Sih} 53 |} 3h | 44) 545!) 33) 53) SF 
eravul, &.......| 2¢/ 38} 4i| 4¢| Sa} . || St | 44) So) 3b) Sb] 5a 
Comptah ....... ne %| sel 4a] oe] ol | 4B] Shy. | 5: | ot 
Colne ..02225...225 is . | SH 4a 4b]. if nee | i] SB we | BY OS 
me. | 1 se] agl ab] 6 YL opel aa 1 ts 
Rangoon............... | sue | ened Cb Ome Ghd wo | 4t | 43 45) 5 
Madras—Tinnevlly, is BE A ke Fine UE consh te, Lexeen: Ih pine ee 108 
Western| ...| ...| 4 41 43). de ae oe TS Lt. 
Imports, Exports, CONSUMPTION, &C, 
1880, 1381, 
bales. bales. 
Imports from Jan. 1to July 21 ... 2,080,741 serereseees + 2,211,976 
Exports from Jan. 1 to July 21 ... pas 173,463 
Etoek, Jey boii. ii... eisciss be. EMIRIIO)-Jadeced cola 801,800 
Consumption from Jan. 1 to July 21 ......... SOURIS: siscttsiccnai 1,717,430 
the above figures show :— 
An increase of imports compared with the same date last year of......bales 131,240 
A increase of quantity taken for consumption Of .............ce-sesesesesseeeeenenes 34,630 
A decrease of actual exports Of ......c.cccescscececsssecsseceesessesecseeneessssasseessees 12,030 
Aim increase of wheel Ola asisescsnsinindcan-nctiihocboincinnineaiviaorsatndiehoditinatmnensiitti 99,600 
In speculation there is a decrease of 13,930 bales. The imports 


this week have amounted to 30,763 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 186,000 bales, against 239,000 bales at the 
Corresponding period last year. The actual exports have been 
-8,466 bales this week. 
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MANCHESTER, Juty 21. 

The demand during the week has ruled slow and inactive, 
although prices are quotably dearer since Friday. The future 
prospects of cotton are generally as favourable, and mer- 
chants uently have little confidence in existing rates bei 
maintained. In the cloth market only few lots have 
hands, the increased quotations preventing anything like extensive 
buying. In Eastern goods the amount of business offering has 
been quite unimportant. Yarns for export have been chiefly in 
request for China and Japan, in home-trade counts manufacturers 
have done little, owing to the paucity of the cloth demand. To-day 
there is no change to report in the condition of this market, pro- 
ducers are by no means anxious sellers, and in the limited trans- 
actions effected full rates have been secured. 

CoMPARATIVE STATEMENT oF THE CoTToN TRADE. 


















Price, 














Corresponding week in 
Raw Corton. | July 21, 

| 18s. | 1880. 1979.) 1878. 1877.) 1876. 
disd sdisdisa@isa 

Upland, middling perlb © 6§ @ 63 6 606% 0 630 

Ditto, mid. fair...... 6 68-0 7, 0 6065 0 0 
Pernambuce fair...... | © GiG7% © 60 6,0 & 06% 
Ditto, good fair | @ 6/0 7207/0 630 607% 
No. 46 Mule-twist, fair, 2nd quality | © 10) O11 O 93010 | 0 10/0 108 
No. 30 Water-twist, Gai. snail 0 9$)} 0 10§ © 9/0 9, H 103) O 103 
26-in, 66 reed, Printer, 29 yds,4lbs2ozs.) 4 4 4 3 310),4 6 410),4 0 
27-in, 72 reed, _—_ ditto, 5ibs2ou..| 57/1/53 44/5 0'5 6/4 9 

60 reed, Gold End Shirtings, 37i/ Fa: booms arodient 30 
yards, 8 Ibs 4 028 .0.........0.cccsceseeeees 7108/8 0 7 448 018 47 6 
40.in, 66 reed, ditto, ditto, 8 lbs l2ozs.... 8 79/8 9 8 6.9 0.9 48 & 
40-in, 72 reed, ditte, ditto,9 Ibs 50z8...| 910 9 6 9 3/10 0 10 4$9 9 

39-in, 44 reed, Red End Long Cloth, 36 | 
Pe Wi iaictescstsandbtidicertidinbieinbial 6916060\70\7 4&6 9 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled July 21 :— 


Future Deiiverr aT New ee 


July. Aug. Sept. Oct. Nov. Jan. Feb. Mar. 
e c c c c c c e ec 
Tine. .cncccusseunses 11°61... 11°63... 11°16... 10°56... 10°36... 10°34... 16°46... 10°58... 10°72 
Last week .......cc.0s 11°78... 11°84... 11°11... 10°60... 10°44... 10°43... 10°55... 10°67... 10°81 
Last FOar ...s..ccecee 11°45... 11°36... 10°97... 10°59... 10°42.., 10°44... 10°50... we 
Prices—MIDDLING. 
To-day. Previous Week. 
c c 
Weer QUROCRG  caccceccescbiincbetccincsndesdoeesesonnoesecebeed SEO. piteteons 10} 
CII oo cine cscctsnbanrccatvetdgeorsedqecsanenqeetusdeeannn  ——- 10} 
Iino sccitsncsansinanccdsdenanaiminaiadsteendinaetia’ eee 103 
CN ais cvicttinttisintisedesdcbliinnsdanddhndanies BOG. nists 1043 
TRO IE, | cccceticcccncatanricnncttenvininecianessbenegeiens a 11g 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 





rT 0-day.— Week. -—Freizht.—~ 
Low mid. ” Mid. Mid. Sail. Steamer, 
d d ad d 
Weaw Orleans seccccccocce GR acess GB. conme . ee a 
es ee Sa | * oe 7 icnnas ; 
favannah ...... ao GE diupes ar” sseas Ge <a DS ches & 
Charleston.............+. 6 pass RF ea 6& ...... es a 
New York (steamer).. 6} ...... > en ae ‘= 3 





BOMBAY, June 28. aes 

Piece-goods.—The demand for ready goods in the bazaar is still 
on the most limited scale, and there is no improvement to report 
either in the offtake or in the values of the ordinary qualities since 
last mail. For forward delivery there has been a more hopeful 
feeling in consequence of the prospects of further rain falling before 
long, but few indents have been put through in spite of the 
improved exchange, owing to the higher prices asked in Man- 
chester, and the advance to 60 shillings in the rate of outward 
freights. The market for imported yarns is steady, but local 
spinnings are getting into stock, and with the prevailing dulness 
at present in the China and Japan markets, prices are in favour of 
buyers.— Bombay Exchange Report. 





THE WOOL TRADE. 





Under the influence of fine weather, there has been more doing 
in English wools in the country, but farmers now ask an advance 
which staplers are unable to give, no encouragement coming to 
them from the manufacturing districts. Skin wools are about the 
same ; strong Skin being now scarce. ‘ 

From Messrs Helmuth Schwartze and Co., we have received the 
following particulars respecting the Antwerp sale of Australian 
wool on the 19th inst. Sydney wools sold, 1866 bales ; Port Philip, 
2102; New Zealand, 428; Adelaide, 576 — total, 4,972 bales. 
The attendance of buyers is reported to have been large, and 
the competition animated. With the exception of 62 bales all 
the wools were di of at about London June closing rates. 
The Antwerp sales of River Plate wool commenced on the 20th 
and last until the 30th inst., comprising 24,000 bales. 

Messrs Ronald, Sons, and Co. report to us from Liverpool :—The 
chief event of the week in the wool market here has ~ the 
fourth series of East India Auctions, which opened = uesday 
and closed yesterday (Friday). Out of 13,550 bales 0 ae 
9,000 bales have been sold, competition for the finer 80 ¥ 
been slow even at some decline, whilst medium qualities Seed 
May sales’ rates. Next week 15,000 bales of Miscellaneous Foreign 
wools will be catalogued. : 

ude of wool staplers was 
At Bradford, on Thursday, the attitu 6 te eee 


f great firmness, and a de shown 
higher prices, which buyers showed no great disposition to pay ; 
business is in consequence slow, and if we leave speculative ae. 
tions out of consideration, the quantity of wool turning over 
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be described as small. Business in yarns is restricted by similar 


biconditions. Wool is now nearly 1}d per lb dearer than it was in 


the autumn of 1879, while in some yarns only the lowest prices of 
that period can be obtained. There is nothing but a small hand- 
to-mouth business passing, and spinners and yarn buyers find it 
difficult to come to terms. The general features of the piece 
market are unchanged. 





$$ L LL E 


JUTE, FLAX, AND HEMP TRADES. 





Jure—The London market continues firm, partly influenced 
by the somewhat increased demand for goods in Dundee, and 
sellers are asking rather higher rates for new Jute. Sales in- 
clude RBJ. 4 July to August shipment at 191 2s 6d for London ; 
other marks at 161 17s 6d to 181; for Dundee 131 15s to 171 5s per 
ton. Sales in the London market of yesterday include 1,000 
bales SB, October to November, Cape to Dundee, at 131 15s 
per ton. The Dundee market continues very firm, and values 
have every appearance of being well maintained for some time. 
Old crop on spot, or near at hand, is in demand, and 5s 
advance has been paid. Early shipments by canal are also in 
request, but few remain in the market. 

Fax is still in fair demand, both on the spot and for sphiment, 
but with abundant supplies prices do not advance. Transactions 
are at present mostly in Petersburg and Archangel kinds. Flax 
yarns are firmer, if not quotably higher: tow yarns are 3d per spl. 
dearer, and jute yarns are }d to $d per spl. higher, with a good 
demand for tow and jute sorts. Linens are in better demand, and 
a good many orders are in manufacturers’ hands. Prices, however, 
yet do not show the needed improvement, though they are steadier. 
Hessians are in higher demand and firmer in price. Sacking and 
bagging are also in improved request, and a slight advantage had 
to be given. 

Mania Hemp.—Buyers do not operate at current high prices, 
and the week passed without any sales being reported until to- 
day, when 431 10s per ton accepted for fair roping quality. 370 
bales by auction were withdrawn. A few fine white sold at 50/ per 
ton. Receipts at the shipping ports of Manila from January Ist 
to 17th inst., 220,000 bales. 











SILK TRADE. 


The market is quiet for silk, and prices are rather weaker, but 
any decided reduction would at once cause large buying, as con- 
sumers are very bare of silk. 








LEATHER TRADE. 





The trade in all kinds of leather has been moderate in extent 
during the week; customers purchased sparingly, and are not 
anxious to buy beyond their immediate requirements. Light 
English bellies and shoulders, dressing hides of 25 lbs to 3U lbs 
average, and English horse hides continue in request, and are un- 
changed in value. The stocks of these articles are very small, and 
fresh parcels are taken readily. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THIS Days’ MargkeT sxe “ Postscript.” 
Mincine Lane, Fripay. 

Suear.—The tone of the market is more steady, and in Liver- 
pool prices yesterday were rather higher with an improved 
demand. A good business reported in refined here and in the 
Clyde, latest sales showing fully 3d per cwt recovery, and 
beet cannot be obtained at recent low quotations, owing to 
the uncertainty attending the season’s yield. At the public 
sales Barbadoes went easier, from 23s to 25s 6d. Crystallised 
steady; Demerara, 29s to 32s. ‘Trinidad Usine, 29s to 30s per 
ewt. Total sales in West India, 1,453 casks 5,500 barrels 
and bags. The stock of West India in London has increased to 
29,050 tons, but is still very moderate for the time of year. 
Landings in the four ports of the United Kingdom last week, 
23,000 tons, against 14,000 tons delivered. The stock at the close 
had, therefore, increased to the extent of 9,000 tons. 

Penang.—100 tons brown native Penang in baskets have sold at 
15s 6d to 15s 9d. 

Jaggery.—100 tons good Palmyra at15s 91. Further business in 
cane to arrive at 16s 9d. 


Bengal.—500 bags Accra and date kinds at 21s 6d to 24s. 


£gyptian.—6,810 bags syrups by auction part sold at 19s 6d to | 


22s 6d. 

Porto Rico.—345 casks by auction were taken in at 25s to 27s. 

Refined.—The demand has rather improved, and stoved goods 
meet with more attention. Pieces are in many cases 3d dearer, 
and the Clyde market quoted active. French loaves are held for 
some advance on previous rates, but sales are limited. 

Beet Sugar is firmer. Austrian, Nov.-Dec., 21s 6d per ewt, f.o.b. 


Imports and De.iveriss of —— in Lowpon to July 16, with STocKs on hand. 


‘ 830. 79. 1d. 

seperted veeemeneiel tons 189,200 ... 184,500 ... 199,100 ... 153,000 
BUNOINOEL spin -uscasospvcce 173,000... 163,600 ... 162,200 ... 168,300 
Stock ....... stee seesceeess 87,800 ... 96,000 ... 82,300 ... 80,200 

. Steck (U. K.) ...... sialeael 192,500 ... 215,700 ... 233,700 ... 196,500 
ces Madras Jaggery..p.cwt 156170 ... 156166 ... 140150 ... 160 166 
Crystallised Demerara...... 280 320 ... 270 300 ... 240 29/6 ... 25:0 300 


Rum.—Shipments from India, Natal, &e., will probabl be re- 
famed now the London market is relatively high. West India 


firm. 7 
anal henge has sold at 2s 1d to 2s 2d per proof gallon in 





Cocoa.—The importers have again brought forward limited 
supplies, including 431 bags Grenada, which realised rather higher 
rates, 200 bags selling at 64s to 70s for ordinary to good. 326 bags 
Trinidad sold steadily at 72s 6d to 78s; good, 79s to 85s. 73 bags 
Surinam part sold at 74s, and part of 840 bags Guayaquil at 67s to 
68s 6d, with Arita at 79s per cwt. A limited business done in the 
latter by private contract. 

Corrrz.—Since last Friday quotations have not experienced an 
change, and the market is inactive. At the public sales Guatimala 
partly found buyers. Good to fine colory plantation Ceylon 
realised high prices. 249 casks, 50 barrels, 96 bags found buyers 
as follows: pale and greyish, 75s 6d to 81s; middling, 838 to 
89s 6d; good pess, te: fine colory, 90s to 100s; bold, 101s 6d to 
114s. Of 2,612 bags East India a small portion only sold at 75s 
to 85s; good middling to bold, 87s to 98s; pale Mysore, 85s to 
95s; 196 bags low Singapore withdrawn. Of 6,943 bags Foreign, 
by auction, a portion found buyers : Guatimala and Central Ameri- 
can, ordinary to good ordinary mixed, 54s 6d to 57s 6d; fine 
ordinary greenish to good grey, 58s to 72s; colory, 79s to 82s; 
fine, 90s 6d; good colory Porto Rico, 81s; Costa Rica, 57s to 
64s 6d; low and mixed, 50s 6d to 54s. 2 casks, 26 barrels, 64 bags 
Jamaica brought 46s to 53s for low to fine ordinary mixed. The} 
movements of coffee in Rio Janeiro are still adverse to this market. 

Tea.—Further arrivals of new season’s tea have increased the 

heavy supply in the hands of importers. During the last two 
days, however, the demand has been more general, and a steady 
business done in Moning Congou at the quotations previously 
established. Fine and finest have sold from 1s 7d to 2s 4d, a few 
extra fine up to 2s 8d. The steamer Gleneagles from Foochow 
has arrived with the first cargo of the new season’s red leaf Congou. 
Quality generally inferior, and the buyers have taken moderate 
supplies at 10d to 1s 10d. Some by auction went at 94d. Old 
tea depressed, and common Congou sold as low as 53d per lb. 
Green teas unsettled. The public sales to yesterday (Thursday) 
consisted of about 21,000 packages. Only 3,500 packages Indian 
have been brought forward. New season’s tea went rather dearer. 
Large arrivals, and the imports include 3,961 packages Java. 


Inrports and DELiveriEs of Correr to July 16, with Stocks on hand, 
1881. 1830, 1879. 1878. 


Temported .iicccsnccessccsees tons 31,900 ... 46,280 ... 49,600 ... 37,630 
BNO bis cdestigsv dente 28,340 ... 34,230 ... 87,870 ... $1,180 
on RE RES I 17,509 24,210 ... 22,550 20,290 


Mid. Plantation Ceylon ... 83”) 89/0. 870930 ||. 87/0 92/0 |”, 1086/1218 
Delivered last week 888 tons, 591 tons being for exportation. 

Rice.—Some floating cargoes have sold at the recent decline, }; 
including one of 800 tons Rangoon, March, at 8s 4}d, open 
charter; one of 1,660 tons Necrancie, July, at 8s, Liverpool quay 
terms, and one of 1,440 tons Bassein, off the coast, at 8s $d, open 
charter. More demand on the spot, with sales amounting to 
15,000 bags. Casla, 6s 43d; Askoolie, 7s 1jd to 7s 6d; yellow 
Bengal, Gs 74d to 7s 14d. Saigon, 6s 4}d to 63 6d per ewt. In 
cleaned rice a good business, and low qualities are much dearer. 
Exports of Burmah to Europe now reach nearly 609,000 tons. 

Saao remains so dull that no business has been done. 

Saco Frour.—3,465 bags offered by auction on Wednesday 
were taken in above the value. 

Taprroca.—863 bags flake went at 13d to 24d per lb for Penang 
and Singapore. 376 bags pearl were bought in at 17s 6d per ewt 
for seed. 341 bags Singapore tapioca flour at 1}d per Ib. 

Brack Prerrer meets with less inquiry, but holders do not 
accept lower rates. Transactions by private contract are limited : 
937 bags Singapore in the weekly sales withdrawn at 5}d to 5§d. 
1,459 bags Penang part sold at 5d; good 5;4d per Ib, with sea- 
damaged in proportion. 

Wuire Pepper has declined yd, at which 361 bags Singapore 
partly sold: fair, 7}d to 7; per lb. The trade do not buy freely 
at present high prices. 

Orner Srices.—40 cases brown Penang Nutmegs sold at pre- 
vious rates: 105’s and 99's, 28 3d to 2s 4d; 82’s to 80’s, 2s 8d ; 83's 
to 82’s, part slightly mouldy, 2s 6d; €1’s, 3s 8d per lb. There 
have not been any supplies of Mace at auction. 474 bales Zanzi- 
bar Cloves partly sold at a further decline of fully a: from 113d 
to 1s O}d. 3 cases Penang bought in at 1s 10d. Of 151 packages 
Clove Stems, a few sold at 3$d per lb. 600 boxes Cassia Lignea 
were taken in at 41s. 501 cases 270 bags Cochin Ginger 
only part found buyers: scraped, 47s; mixed small, and part 
scraped, 42s 6d to 43s 6d; washed, 33s 7d to 36s 6d; rough, 27s to 
32s 6d for small to fair. Prices in some cases easier. 124 barrels 
Jamaica were chiefly bought in, a few lots low selling at 42s to 52s. 
Privately, Bengal sold at 22s per cwt. 707 bags Pimento partly 


| sold at 43d to 4jd per Ib, being §d under the highest rates of last 
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week. 
SaLTPeTRE on the spot is held for higher rates. 75 tons sold 


for arrival at 22s to 22s 1}d. per ewt. The stock of 1,950 tons is 


unusually small. 

NirrateE oF Sopa slow at the quotations. 

Inp1Go.—The periodical sales of Guatemala yesterday went at 
irregular prices. ‘There was a good demand, and valuations to 
4d per lb advance paid. The supply was moderate, viz., 857 
serons, and 612 sold. There has not been any change in East 
India since the sales concluded last week. 

Orner Drysaitrery Goops.—A few sales are reported in Gam- 
bier at 17s 6d for whole bales. 1,600 boxes Cutch by auction were 
chiefly bought in at 27s 6d to 28s; slabs at 34s to 35s. 480 bags 
Bengal turmeric out at 12s 6d, and 1,250 bags Myrabolanes at 8s. 
30 bales Bengal safflower sold “ without reserve ” at 41 5s to 41 15s 
per cwt for slight wormy. 

Drvuas.—Aloes very firm. Star aniseed quiet. Balsam Peru 
very scarce. Balsam capivi quiet. Bark, South American 


East Indian cinchona good business doing, at steady rates. Carr 
ce ES ig 
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ee 
phor tending downwards. Cardamoms firmly held. Castor oil 
rather dearer. Ipecacuanha, musk and rhubarb, quiet, but steady. 


| Oil of cassia and oil of aniseed scarcely anything doing. Opium 
1 also very flat, and prices still declining. 


Sueuiac is very dull. Of 244 chests by auction 75 chests 
garnet block sold at 90s per cwt, being lower. 

Meraus.—Since last week there has been a partial improvement 
in quotations, but this is not fully maintained upon imported tin. 
The latter sold at 901 to 901 10s cash, closing yesterday at 891 17s 64, 
with sales of good extent. Chili copper has advanced 10s to 15s, 
the demand being good, up to 591 5s cash, and 601 2s 6d to 601 5s, 
three months. No change reported in British or Australian. The 
quotations of lead continue depressed, and are exceptionally low. 
Many branches of the iron trade show indications of increased 
steadiness, but pig does not recover, and stocks in Glasgow keep 
large. The furnaces in blast are fewer than last year, and ship- 
ments make satisfactory progress. 

Sprits TuRPENTINE.—A steady market. American, on the 
spot, 32s 3d to 32s 6d; last four months, 31s 6d perewt. Stock, 
9,500 barrels. 

PrtrroLeum Ort.—Some decline has been accepted at which a 
good business reported, chiefly for delivery. This morning’s 
quotations are as follows: on the spot, 63d to 63d; September to 
December, 6{ to 6}$d; first two months of 1882 7d per gallon. 
Stock and landing, July 18th, 94,224 barrels, against 119,100 at 
same date last year. 

LINSEED. — Quotations of Calcutta, at one time weakor, close 
steady and about the same as last Friday. Seed, ex ship, 50s 6d; 
ex warehouse and near at hand, 50s 6d. June to August, via 
Cape, easier, viz., 50s 3d to 50s 64. Hull direct, 51s 6d. New 
crop Azov, to arrive, quoted 48s to 49s 6d per quarter, according 
to conditions. The shipments from Calcutta to the United King- 
dom in first half of July were 10,450 tons. 

O1ts.--The stock ef olive on the spot is small, and prices have 
an upward tendency. Seville, 381; Mogadore, 361 10s on the spot. 
Crude sperm nominal at 581 to 591 per tun. Other fish oils dull. 
Cocoa-nut inactive, as present very depressed; quotations do not 
lead to any increase of confidence. Ceylon for arrival, 271. There 
is not any movementin palm. Linseed oil has been steady. This 
morning’s quotations are as follows:—Onthe spot, 261 7s 6d to 
261 10s; July and August, 261 15s; last four months, 261 5s. 
Considerable sales made for delivery. Rape maintains its previous 
value. On the spot, 28/ 15s to 291; forward, 281 15s to 291; Jan. 
to April, 291 to 291 5s. 

TaLLow.—The market is unchanged, being firm for Petersburg 
at 41s per ewt on the spot. Supplies of Australian continue 
liberal, and buyers, as usual, await the public sales this day. 

Tosacco.—There has been little done in American tobaccos 
during the past week, and the transactions comprise only small 
purchases made for immediate requirements. Prices are unaltered, 
but holders show every desire to meet buyers for sound parcels. 
For exportation there has also been only a trifling demani. Sub- 
stitutes have been slow of sale. 





POSTSCRIPT. Fripay Evenina. 

Svuear.—The crystallised West Indian by auction to-day went 
steadily. Barbadoes and other kinds quiet. Sales to-day 883 
casks, making for the week 2,446 casks. About 7,000 smaller 
packages, 521 casks, 1,220 bags Penang we-e chiefly bought in. 
Of 1,034 bags washed Peruvian, a few lots s ld at 28s 6d to 29s. 

Correr.—34 casks Plantation Ceylon part sold at previous rates. 
7 casks 92 barrels &c., Jamaica included fine at 111s to 117s 6d 
good, middling at 90s. 473 bags Singapore withdrawn at 59s for 
very good yellowish Bonthyne. 30 half bales Mocha out. 305 
bags E.I. sold at 65s to 66s, and part of 1,296 bags Guatemala at 
previous rates. 

Ricr.—No sales reported. 
_ Mrrats.—Scotch pig iron 47s 44d to 47s 6d. A good business 
in Chili copper at 591 to 591 7s 6d cash. Tin 891 15s. 

TaLLow.—Town-made reduced to 36s. 2,855 casks Australian 
by auction went at last Friday’s rates to 3d under, the bulk being 
sold. Fine mutton quoted 36s. Fine beef 34s per cwt. 





ADDITIONAL NOTICES. 
‘TEA.—The Gleneagles arrived on the 17th inst. from Foochow 
with the first of the new season’s red leaf teas. Her cargo has 
met with much more favour than was shown by the trade for the 


first arri have found | 
st arrivels of black leaf from Hankow. Sen Moos have found | Swann Th endian James Thomas Lewis, Edinburgh, 


uyers up to ls 10d. Fine Monings are very scarce, and have been 


sold up to 2s 8d per Ib in bond. Indian teas are also dearer. | 





There is no improvement in common China teas, which are cheaper | 


Green Fruir.—Messrs Keeling and Hunt report that oranges | 


are selling at good rates. Lemons much improved in value. Nuts 
of all kinds dull in demand. Oporto onions advanced in price. 
| West India pine-apples have an excellent sale. 

Dry Frurr.—Messrs Richard Witherby and Co. report :—The 
markets are completely stagnant, and the only source of interest 


than ever known.—J. C. SruuaR AND Co. 





Seems to be centred in the approaching crop of Valencias. A | 


parcel has been placed for arrival by first ships at 25s f.o.b. The 


reports of the currant crop continue very satisfactory. On the | 


Spot low growths of currants are rather easier without business. 


MeTALs.—A fairly firm tone prevails generally, and a moderate | 
business is being done daily. Copper has been dealt in at about | 
| $81 15s for g.o.b. Chili bars, but is to-day 591 to 591 2s 6d. Other | 


kinds are without change. Iron maintains its firmness in Scotch 
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g-m.b. Tin has stiffened in price of fine foreign to 901 108 cash, 
which is an advance of 15s on last week’s price, but transactions 
have not been large, and English is without change. Lead is 
—_-: spelter steady in price and demand. Tin plates without 
chan, e. 








METROPOLITAN CATTLE MARKET. 

Mowvar, July 18.—The total imports of foreign stock into 
London last week amounted to 18,606 head. In the corresponding 
week of last year we received 25,456; in 1879, 18,200; in 1878, 
22,991; and in 1877, 16,600 head. 

The trade to-day was very quiet, the almost tropical heat giving 
a decided check to business. The supplies, although not large, 
were quite sufficient, and the tone and condition were quite up to 
the average. The market was dull, and quotations were slightly 
in favour of the buyers. The best Scots and crosses realised 5s 2d 
to 5s 4d per 8lb. There was a moderate supply of foreign beasts 
which met with a slow sale at receding prices. Tnere was a fairly | 
good supply of sheep, but sales progressed slowly at barely late 
rates ; lambs were sold at 6s to 7s 8d per 8 lbs. Calves and pigs 
realised previous quotations. 

SUPPLIES On Sarr. 


July 21, :S79. July 19,1880. July 18, 1881. 
RIED i incntonctnadinse etaibadimaealal SO * wislelocts 2,650 « 2900 
SI siicncinesincinssnetentcceuetdle ae TAO ccsamcs 12,900 
Calves didtnnetstbedacvinics BOW Siete TOD dicen 2v0 
FG sw rndicesne=tidibiinttnadaiainnitiassil DD vehocnct> FEF tage cage 7 


Pigs 

Tuurspay, July 21.—The trade to-day was quiet but firm, and 
beasts, sheep, and lambs sold at full prices. The following are the 
quotations:—Inferior beasts, 4s 4d to 4s 6d; second quality, 4s 6d 
to 4s 8d; prime large oxen, 5s to 5s 2d; prime Scots 5s 2d to 5s 4d; 
inferior sheep, 5s 4d to 5s 8d; second quality, 5s 8d to 6s; prime 
coarse wooled, 6s to 6s 2d; prime South-downs, 6s 2d to 6s 4d; 
large coarse calves, 5s to 5s 4d; prime small ditto, 5s 4d to 58 8d; 
large hogs, 4s 4d to 4s 8d; small porkers, 4s 8d to 5s; lambs 6s to 
7s 6d per 8 lb, sinking the offal. Total Supply:—English and 
Scotch: Beasts, 770; sheep and lambs, 11,020 ; calves, 210; Foreign: 
Beasts, 110; sheep and lambs, 560. 


. METROPOLITAN MEAT MARKET. 
Monpay, July 18.—The supply of meat to-day in good condition 
was very small, but quite equal to the demand. Trade very low, 


in consequence of the extreme heat, at the following quotations: — 
Per 8 lbs by the carcase. 






















sd ad sg. &-5.8.¢ 
Inferior beef .............s000 2 8 to 3 4} Middling mutton............ 44 54 
Middling ditto ....... 3 8 4 4] Prime ditto se OO ti 4 
Prime large ditto.... - 4 4 4 6| Large pork 38 4090 
Prime small ditto . . 4 6 4 8| Small pork....... 44 + 8 
WIE sccndincchacsceccsiinewecdelan 56:53 Bi dee .0cd.iw enue & 4.2 2:9 
Inferior mutton .... 3 4to4 0 





Tuurspay, July 21.—There was a moderate supply of meat on 
offer to-day, but trade was dull at the following quotations:—Beef, 
2s 8d to 4s 8d; mutton, 3s 4d to 6s 4d; lamb, 6s 4d to 7s; veal, 5a 
to 5s 8d; pork, 3s 8d to 4s 8d per 8 lb by the carcase. 


POTATO MARKET. 
BoroveH AND SprITaLFIeLps July 18.—There was only a 
moderate supply of potatoes on offer to-day, and the trade was 
quiet. 











Che Gasecite. 


Tuxspay, July 19. 
BANKRUPTS. 
Louisa Brutschke, Piccadilly, and elsewhere, dealer in jewellery. 
G. Freeman, Elsden road, Tottenham, builder. Henry 
Bazley Kendrick, Basinghall street, City, woollen cloth merchant. 
—— Eleanor Lloyd (widow), Marylebone road. Mahomet 
Frederick Palowkar, High street, Camden town, hat manufacturer. 
John Saunders, Plough court, Fetter lane, printer.—— 
MacAdam Stewart, East India avenue, Leadenhall street, City. 
Marlton William Turner, Stratford, Zssex, stone merchant. 
Alfred Dunn, Kirkley, near — wt 7 mages. ae 
Ferranti, Liverpool, photographer. ichar inton, Boston, 
Lincolnshire, a ane Edward Heath Oswald, Sherwood, 
Nottinghamshire—— William Rhodes, Halifax, stone merchant. 
SCOTCH SEQUESTRATIONS. 

Robert Bertie Eastman, Glasgow, commission agent.—-Thomas 
Hudson, Sheepford Boiler Works, Coatdyke. Alexander 
Ferguson and James Gall Ferguson, Ediaburgh, confectioners. 
Thomas Wood Emerson Robson, Edinburgh.——Daniel 



































teacher of music.——John London and Archibald Miller, Blantyre, 
coalmasters. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. - 

Thomas Reid, Warwick street, Regent street, en pee a 
Davies, May’s buildings, St Martin’s lane.—— Wil iam ae so 
har, Rose hill, Stoke, Devonport, a captain in Her Majesty oe : 
liary forces———-Thomas Tripp Stephens, Te tell street, Bristol, 
brewer.—Thomas Spence, West Hartlepool, butcher. yr 
Bates, Clipstone street, Leicester, shoe finisher, meets gee 
beer seller.——Thomas Heslope Howe, Gayton house, _— roe 
the-Hill, gentleman.-— William ner: grocer, Wilsden, ord, 

t at Bingley. : 

eee SCOTCH SEQUESTRAT IONS. sa sa 

Lindsey, Edie, and Co., 82 Mitchell street, — re . Dy- 
nufacturers.——John Calder, Glasgow, jomer,—— avid Pye, 








Pig, which reached as high as 47s 6d, but is to-day 47s 3d for sart, joiner. 
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COMMERCIAL TIMES. 
WEEKLY PRICK CURRENT. 
















*, The priees in the foll list 
are Sovtaed on Friday, assisted an 
eminent firm in each department, 

LONDON, Frrpar. 
Root—per lb sdesesd 
Ds eR re 23 0 8 
4 es— 
: Pot, Canada Ist sort.pewt 27 6 28 0 
° Pearl do ee 37 € 00 
f Brimstone— 
Rough,best thirds.per ton £6 7/6 6 10 
BE ORR 815 $10 
I aio coienasicucich ia £1015 12:15 
4 Cocoa—cduty ldper Ib s ds a 
' Trinidad grey toord.p.cwt 68 6 75 0 
Mid. to finest............... = : : 
NI Saanich P 
IIE cineca 2 0 80 0 
WIR 6 oiocescoseceses. .70 0 78 0 

NE Sees e ee 86 0105 0 
Coffee—Duty 1} per Ib. 

Ceyien, plantatn. lw.mid.. 74 0 80 0 

iddling to fine ........ 82 0116 0 

Native, good ordinary.. 58 0 6) 0 
Fast India, plantation -.. 74 0 116 0 
: Native, good ordinary... €6 0 62 0 
Mysore, medium to bold .160 0131 0 
Manila, fair Indan ...... 2 0 55 0 
Singapore, picked Bally.. 47 0 50 0 
Mocha, fair to good &finel05 0129 0 
Jamaica, ordy to fine ord. 45 0 64 0 
Low middling to fine... 70 0115 0 
Costa Riea, good and fine 68 0 100 0 
Ordinary to fine ord. ... 55 0 67 0 
tral American, &c. ... 55 0 65 0 
Good to fine... 66 0105 0 
Brazil, Rio low superior.. 56 0 56 0 
MOU seineeieencta dite 3-0 54 0 
Fair to good channel. 45 0 59 0 
Common to barely fair 39 0 43 0 
Afloat fr. to gd. channel 43 0 47 0 
Santos, fr. to gd. average 47 0 49 0 
Cotton—per Ib. d d 
Tinnevelly, fair to gd. fair 41 5} 
Western do do ............... 4 4% 
Chemicals— sded 
Alkali—P find .prdegree 0 13 0 0 
Acid, citric............ perlb 1114 0 0 
rea 0 4400 
OD icici a i ae 
Sulphuric 0. 0 03 0 1 
Alum, lump... perton£6 0 6 5 
Ammonia, carbonate. Plb 0 6} 0 6} 
Mvriate ......... per ton £30 0 38 0 
mw a, aS £20 5 2015 
Arsenic, lump......per ewt 24 0 0 0 
RI casa 10 6 10 9 
Bleaching powder 50 00 
Borax, English, refined... 61 0 6 O 
Cream tartar, crystals ..118 0 9 9 
i ol Calomel ............... perlb 2 8 0 QO 
i TO eroz 06 00 
nis id : totash, bichromate...p lb 06 060 
hie ‘ Chlorate 0 53 0 0 
bia 4 a Hydriodate 80 00 
miei ak Prussiate 0 9 010 
Hts t i bulphate....... perton £810 11 0 
al 17 a Sal-Acetos ...... perlb 0 6) 0 0 
Bik | Ei: Sal-Ammoniac...__ rewt 44 0 45 0 
iY thst % Soda— bicarbonate pewt 10 0 109 3 
miei Li Crystals, ex ship pr ton £3 89 0 0 
wal iy Caustic, London... £2915 30 0 
mis ; ue DN cebescciacices per degree 0 12 6 QO 
4 Bf : : ® Sugar lead, white -pewt 35 0 38 06 
ug ait I ieaiinceaiedhc tt 30 0 0 0 
if ; yo Sulvhate Quinine— 
ae * t English, in botile.proz 10 6 0 0 
Primi § ; * Ri a French ditto . ll 6 00 
7 ; Ee Sulphate, copper...prewt 19 0 0 9 
rs si oe Se siiterenn asesinta — 6 18 0 
imit & +6 Vermillion, English..plb 2 © 2 6 
e ; : , : ; Oals—per ton. 
a ios: Wallsend, best............... 15 0 15 6 
wigs’ an i hineal— 
it ¢ fam Teneriffe silvers... Prlb 1 8 110 
if fa ppisck Didiisnei ten: a7 (24 
hi ;, &® rug — 
Ai an Aloes, East India..percwtl40 0 190 0 
an Re Cape, good to fine... 556 0 60 0 
ay ' @ s Anniseed, China, Star...... 82 6 85 9 
bay ; ars sam Peru ...... perlb10 38 0 9 
ay ; ie } e TT sesistntiniachenmieics $3 25 
at 21 Se Bark, Calisaya.. 2666 
whe 4 & i E.I.Chinchonafr tofinet 20) o¢ 
ei | (3 aso Camphor, China perewt 62 6 85 9 
ie 3 a rdamoms, Malabar, gd, § 6 90 
ms 7 a Cantharides Perlb i 9 3 6 
i 4 ef Castor oil, seconds 0 34 0 3% 
a : J 4 } Tpecacnanha, good tofine 4 6 5 0 
ey c % i Mate good facial nea eebnesens 0 9 010 
i 2 Sues M fine Tonquin...p oz 55 0 60 0 
rises @ . . P 
HE. , Oil, Cassia eR perib 311 4 2 
ee 8 Aniseed 0. 90 66 
ion RR Ppium, Turkey a 5 0 16 0 
: fe es R ubarb, China fair to ed. 2:48 
fs 7 & Senna, Tinnevelly good... 0 3 1 9 
mia? & Other E. I. low to good 0 23 @ 9 
bi % 3 Dye stuffs, &,_ 
| . so Galils, China perewt 62 0 62 6 
wi § ‘es Safflower, Bengal 50 0110 9 
; ; = , rmeric, Bengal 12 3 12 6 
(if ee. Gan bier, block siadendl 176 00 
(=a: 2 eh, g Ofine......... 23 0 34 0 
' .s = s esr : ' 
i 2 + : Good ne warks..prib 0 4 0 8} 
EERE Dyewoods— £s £5 
‘4 ene 0 35 0 
:* ties as one 
‘ 5 5 
2 00 
00 
00 
00 
5 5 
51746 
13 Q 
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s £85 Plumbago— sds 
° - ° Ceylon, lump ......per ewt 15 ® 22 
0) 
ds d | Butter—Cork.... Ppercewt 0 0 0 
0 31 0 Friesland fresh, fines:..100 @ 118 
0 38 0 IE iia cae @ 102 
0 36 0 Bacon singed—Waterfrd. 77 0 78 
0 60 Limeric 0 0 
0 30 0 Cork sis: 0 0 
o &¢ Hambu 0 0 
Hams, York 0 110 
mloncia..................::.. 38 0 39 0 MD i sdiseta ls rite 75 0 95 
ST sitiahiilnee enue 40 50 0 | Lara — Waterford and 

Muscatel 00 00 Limerick bladder ..... 4 0 76 

Smyrna, red & Chesme 0 0 00 Cork and Belfast ditto. 0 0 0O 

Sultana ..........0.......... 0 00 Ferkin and keg, Irish... 62 0 67 

We ititihectehecethiacs a. 90 00 American & Canadian.. 53 0 62 
Oranges—S. Michael pese. 00 00 Pork—Amer, & Can..pr.bl 70 0 80 

SOUR, 36sec: 250 40 0 Beef—Amer,& Can..pr.te. 90 0 100 

Lisbon & St Ubes, }chst. 24 0 30 0 Cheese— Edam, me 66 0 72 

a, ae rbox 8 0 9 6 American, good to fine. 58 3 60 
Lemons—Palermo ......... 20 0 30 0 MD iit dae e 62 0 65 

BS Se ee 8 0 10 0 NB aeecaRm ea 2 0 78 

&X—per ton. £s £8 ice—Rangoonto arrive 
Archangel, Crwn. Dundee 39 0 47 0 open charter ...p ewt 8 3 8 
St Petersburg, 12-head... 27 9 32 0 Bengal, white,on the spot 9 0 1] 

_ 9-head... 25 0 26 0 Doyallow................... 3. 8 

Egyptian, Gov. Dressed... 0 oO? (tan. 0 8 

~ Com. to good... 6 0 0 0 ge EN eae 0 0 

Gutta Percha—perlb s d_ 5 a Rosin—American 56 9 ll 

Retail e¢: 3 8 Sago—Pearl.... perewt 15 0 16 

Hem £8 £8 Sago flour os... 14 6 15 

St Petersbrg.,clean..pton 23 0 2310 Shellac—per cwt 

Manila, fair roping ...... 44 0 45 0 Orange, good to fine ...... 137 6 165 

WN iit ina. cians atkais a 12 0 20 0 uivery and native ...... 132 6 135 

TR cet 1510 49 0 sony ont: PR es, 102 6 105 

Hides—Ox & Cow Pr lb sp daa Button, sorts good to finel35 0 142 
B. A. and M. Vid. ry... 0 7% 0 103 Low to medium |. 112 6 130 
Do & R. Grande, salted 0 6 9 7 Sticklac, Siam ........7°""" 30 @ 82 

Brazil, Dry .................. 09 010) | SilZx— 

Drysalted .................. 0 3} 09 Bengal—Surdah -+-Perlb 16 6 18 
Drysalted Mauritius... oy Cossimbuzar.......... 14 0 17 
Rio, dry Rio Grande |.” 0 S$ O11 BE irctidsinnteta: 15 6 17 
West Coast hides........ 07 O 9 Jungypore&Comereolly 13 6 16 
Cape, salted 0.0... 0 33 0 6 tadnagore ... 14 6 17 
eee 0 33 ¢ 53 China—Tsatlee, Nos.1&2 0 0 0 
OPO st 04 05 MR occhohoa 6 18 
East India... 32.23 No. 4and 5, &e 3 16 
S. America Horse, pr hde, 4 6 10 6 aysaam ......... 0 16 
Indigo—per Ib ‘2: 2 Long-reeled 6 12 
Bengal mid. to fine......... 66 7°5 Canton .......... 9 15 

Consuming mid. to ine 60 68 Re-reeled |... 6 16 

Low and ordinary ....., 36 60 apan—Low to fine 0 19 
Madras, Velore ...°. 46 59 Patent Brutia 0 25 

ere gh OER BRINE 08 310 het OR ects 00 0 
Kurpah, good to fine... o-e 6.06 Italian—Raw, white Novi 0 0 0 

Good ord. to good mid. 26 5 7 Fossombrone ..........., 00 0 
India Rubber—per Ib Other kinds ...... 7 ee, ee 
IID ii... cinestnnnnennns 543 6g Throwu—Piedmont . 25 0 27 
Leather—por Ib TOO oes 23 9 28 
Crop hides......30 @45lbs 11 1 6 Sees Oe ee 22 0 26 

ee ee 5 65 16 18 Spices—Pepper— 

English butts...16 24 ing Og Black, Eastern...perIb 0 43 0 

ee 28 «86 1:42 8 Alleppy and Malabar... 0 53 0 
Foreign butts.16 24 oe eo WIOD ininiicsetcsec eke v7 8 
aug 28 50 i. a Pimento--Fair to good... 0 42 9 
Cape, Austn,&¢.1 35 2 £% Cinnamon—lst Ceylon... 1 38 2 
Calf Skins ......28 35 16 210 OE I esa Fontes cic oe 
Oe. Roce. 0 7 17 210 Do 3rd and 4th...... a BB 

OO. 4... 8) 100 2 2 Boe Cassia Lignea, unworkec 8€ 6 37 

Dressing ee os os! 2 § 209 Cloves—Fair Zanzibar -- O117 1 

Shaved eos aS 2 48 OAM: Ses Ly i” 38 

Horse Hides, English |" n-i1-2 Ginger—per ewt 
do Spanish...per hide 7 0 19 0 Cochin, scraped ......... 40 0115 

Kips, English, per Ib,..... om 29 Do _ rough ............ 26 0 36 

o East India...” oe “o-% Bengal 
Metals—British Copper £ 5s £ 5 OO i de Fire cncrcd 22 0 23 

Cake and ingot..per ton 64 6 65 0 Jamaica, low and ord... 45 0 65 

Best selected 1... 65 0 66 a Do mid. to fine... 70 0 220 

Sheets...” 72 9 973 0 MONE 20 ad, ies perlb 12 @2 

Chili—gd. ord. brands.. 59 Q 59 10 Nutmegs, brown ........... 22 83 

Australian, Wallaroo... 68 0 6 0 Spirits—Rum, duty 10s 4d per gal, 

0 META... 65 0 6510 amaica, per gal. bond, 

Iron, per ton 2 ee 30 to 35 0. Pow... S 4:49 
Bars, &c., British ..... 510 6 0 Fine marks ....... |. 89 4 
Nail rods...” 6 0 610 Demerara, good to fine 2 a 

ODD sen .vsenscesecciescesce 610 7 0 Leeward Island «proof 111 2 
OT aictiseeripecicc. 810 10 9 E.I. & Mauritius — ee 
Bars, Wales .... 50 55 Foreign ........, - 00 0 

Ni sastuiaitbetibict tt 5 0 510 Brandy, duty 10s 4d per gal. 

SII sicnscintenstnincice 9 0 9130 te ae 

Scotch pig, cash ””” 47/3 47/4 Vintage of | 1877..." ll 6 4] 
Lead—English Pig, pton£14 5 15 0 Ist brand < 1875........ 12 6 0 

Spanish pig 0) 140 14 5 in hhds a 9 2 
Quicksilver... per bottle 6 10 00 ee 140 0 
Spelter, Silesian... per ton 1510 i515 Corn spirits, pi,duty paid 11 8 1 
Tix, English, ingots ...... 95 0 96 9 Spirits, f.o.b, Exportation 17 

NOU sible cecscseis dtancd 20 0 91 0 Malt spirits, duty paid...12 6 14 

WI Sedebscssinenas.c, 8915 90 5 German spirits............ py eg 

Australian......000077"""" 8915 9 5 ugar—per cwt 
Tin plates, per box ’ € ss 24 British W. India, refining 20 0 24 

eo 22 0 2 0 Crystalised 1... 29 0 32 

Cie ie .......:....... 15 6 17 0 oreign Muscoy., grocery 24 0 27 
Molasses— V.I...pewt 13 0 15 0 I Scene te 21 0 25 
Oils—Fish— £ 8s £ 8 Mauritius, crys, No. 13 14 26 6 27 

Sperm ............ Pertun 58 0 59 9 — No. 15 17 27 6 28 

Southern, pale... 28 C 29 9 Syrups,low to good yellow 22 0 26 

Beal, pale 0..." 30 6 3010 Low to good brown +. 18 0 21 

( Wee eeenensseeessesessesees 31 0 0 9 Bengal, lw to fine Gurpat. 21 6 25 
Olive—Gallipoli .7..""""""" 090 00 Low to good brown... 15 0 21 

essina, Palermo, é&, 00 0 06 Penang, brown to fineye ].19 0 28 

eS te. 090 090 Native brown .......",... 15 0 15 

I saints 37 0 3710 Madras, native..." 00 0 

Mogadore pehapeneaten nk 3610 37 0 sie ep RRB SME 3 15 3 16 
Seeds, Linseed...... per ton 26 7/5 26 15 Manila, “ superior” ......., 19 § 22 

Rape, refined English... 30 15 0a Ow Drown ............... 14 9 16 

Brown, English |.” 2315 29 9 Siam and China white... 0 0 96 
Ground nut *sretteseseeeseee 28 10 45 10 Low to mine yellow... 21 0 26 
Cocoa-nut Ceylon,in Pipes 2615 27 0 Low to good brown + 15 0 20 
Palm II hidesacanias 5s 3010 0 9 Java, grey and white...... 23 0 29 
Lard English aie 58 0 60 0 Brown nd yellow ..” 16 6 26 
Petroleum Oil |. per gal. 0 6} 0 63 | Brazil, brown..." 00 0 
Oil Cakes, Lusd.,Engptn. 9 5 9 10 Oe ee, 00 0 
oan frthabetiesebcnsrdses 8 . . _ a n., good to fineerys, 0 0 0 

Dr eethbesthtiiele nian 9 0 

Linseed, Black Seap.qr 47 0 47 6 | Floating eargoes fox U.K, % 

Bombay... 510 00 Java, No, 13 14......... 96 6 27 

Calratta.... 56 6 0 0 entrifugal ...... 20 0 
Rapeseed , Fero re..44 6 9) 9 air Muscovades...... 23 6 0 

cutta, 6 45 6 i 3 21 
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Canton scented capers, 


common to fine 


nky, common to fine, 
Hyson, common to fair... 
finest 


to 
Imperial, 


Orange d 
Congou 
Souchon 


Broken tea 


0 finest. 


tee ewee 


Japan, uncoloured. 
Timber — Timber and 
Hewn Wd.—Dantzic 


& Memel fir. Perload 45 


Riga fir 


tic oak. 


Indian teake 260 
Wainscot logs 18 ft each. 50 
Sawn & Prepared Wood— 


Deals & 


stones 





Y. Hyson, com. to finest, 
ial, com, to fine oe 
Gunpowder 

Good to finest 
Indian Pekoe,in 
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Siti aiata a 6 16 0 
OI S65 oS ccigac 8 0 1610 
ties 70 16 0 
Canada Ist pine .. 14 0 23 
— 2nd... 1010 16 
we BE idk 710 10 
American spruce......... 6 10 
Dantzic deck, each... 017 
Staves—Baltic,pr, mille£160 0 200 
Quebec,perstandard do 90 0 95 
osnian, per mille...... 24 0 25 
Tobacco—duty3/6 perlb kX, 
Maryland, per Ib, bond... 0 5 0 
Virginia leaf ............... 04 0 
et... aS 05 0 
Kentucky leaf........... 0 4 6 
— i. 05 0 
Negrohead ...... duty 4/10 11 2 
Columbin. If, duty3/6prib O S$ 2 
TOI « ccrsteemeinen et . oe 
— cigarsbndduty536 8 0 85 
Turpentine—per ewt. 
American spirits ...... 32 3 32 


Wool—English—per pack 
of 240 Ibs 






Fleeces 8. Down hoggs£12 0 13 
Half-bred hoggs...... ll 0 12 
Kent fleeces............ 11 0 12 
8S. Dwn.ewes&wthrs. 12 0 13 
Leicester do.....,...... 1010 1 

Sorts—Cthng,, picklek. 15 6 15 10 

ROON ii5c55s.iks soos 14 15 0 
NOS ile 1210 1310 
NOE tics ccc thase 110 1210 
Combing—Wetr.mat 5 19 17 10 
REA 1210 18 0 
Common pecs u : 3 : 
matching...... 
Prime matching” 1210 18 : 
; See Sree : ' a 
Celonial—per : 

Sydney and Port Philip Average. 
—Fleece and ha SS a ee 
Scoured, &€............. 1é¢ 18 
Unwashed .............. 010 Oil 
Locks& pieces(wshd) 1 3 1 ‘ 

Adelaide-Fleece &Imb, 1 5 : 
Scoured, &c............ ; Pb 
Unwashed............... 0 8} em 

Aus.cross-bred washed 1 3 1 7 

V.D.Ld.-Fleece&lamb 1 5 H ; 

N.Zealand-Scoured,&c. 1 7 01 
Unwashed............... 0 10 i 

Cape G. H.Fleecelamb 1 0 ; ; 
mow white ........... » ae 6 
Scoured, &e......... at ae : 

= Unwashed.............. ; s : 2s 

EL Whies ee, 6126 7:15 
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Stock Markets Price Current. 


CORPORATION STOCKS. 


BRITISH FUNDS, &c. 





























































































FOREIGN STOCKS, BONDS, &c.—Con. 











































United Kingdom. 
————_——— ae ee (Coupons payable in London 
Dividends Due. Name. Closing Antho- [BONDS LOANS, AND = eae 
ces. 2 rised TRUSTS. | 5 ls Closing seat Next 
Jan. 5 July 5.8 per Cont. Console... 101 1013 | 3 | 3 | Prices. | Dividends} pra Closing 
April 5 Oct 5...|3 per oe. a £ | — = due. (5 ies Name. Prices, : 
Apri Oct 3. |New 9 per emt Loopivel | 19984825)Metropol Bot Wis. || a ee are 
an y — Jan. 1894...) . Oct, 1929, 33% |St : | uly.|Chilian 1873 =g* 5 
Jan. suly5.| Dost — Jan. 1804 ..| 8 a3 | > Do 3% Stock.. 3 al 1 108 108} | Mar. Sept! 2) July) Do 1875 ......... 5% > = f- 
‘April 5 Oct. 5.../Annuities, April, 1885 | DoSe 351 tob. 98} 993 | Feb. Aug ‘A BO 1575 ......04. | @ 94 bees 
Feb. 4 Aug.4.| Do Aug. 1908 (i a Tel ) 3$ 33 | 1,100,400\Co = Bw. |. |---| G42 G42 | Feb. A 7c ug. |Chinese, 18746 ... 8 %&/1:0 12 aes 
Mar. 11 Sept, 11) Bxoheq. Bills iti 1s 16sp "TBonds, 1881-3. $3%4'100 / vo | loclombien, 1S: AT ee 
8 - ; os _@ 
Mar. TL Bept 11] Do. 1008, 2001, and 500 24% [11s 16sp | Pascran| D° 40 18847... 38% 100 lhoo f1a0% ton “ Oct. |Costa Rica, Isr eel ae 5s ‘Beet hi 
June 11 Dec. 11| Do 1,000t June 2} % ......... Bs 13> | Pagst00) Do do 18963... 4 %|100 |100 We LOE | ae tueve| t | Se | Do 18738 “Fis w eirt3)\ 
Jane 11 Dec. 1 on 100%, 2001, and 5001 24 %| 8s 13sp 728, 100 a _ 1880-1... 44% 100 |100 one joe Jenn et --- | Sep. | Danish 185061 . we Wha ise ¥ ay : 
pr wee ov.Intercolonial Rl. 2,000,000|Bi * 18803... 44% 100 |100 eee Ne | Do 1962 .........4%] ... .... SS fe Se 
8 g. by Imp. Govt...|114 116 rmingham Cor Jan. July) *Jan. | Danubian, 1864... 7 %/108 110 Pet tt 
April 1 Oct. 1...) Do 1910 do =. .-sscsseee---. 4118 | oooooo ration Stk 1946 38%100 |100 |t01 1014 Fd ee i Oe Oe. 8 %|109 218 tia h 
April | Oot 1. Do Rapert‘s Land, 1904 do} ... 613,700 tees Oe 1946 34% 100 hep sie tag = In'n pomiion New On. 1 %/'18 20 ee 
Be eee ea gs ; y % 100 |100 |1084 104 Nov oLdWar ..| 3 1 Reaee Sy 
3a Ap. Saly,Oct Jamaica 4%, July 1, 1897, er un 390|Leeds Corp. Stki927 4 % 100 |100 108" 110 May Nov ... | July. Egyptian, Unitiea ~ | , Jub aae S 
g urkish Guaranteed 4%, iss 104 106 icester Corp. Gas | hat Ontl — | oe. | DeQens 4% 73 78) 5 See + 
Ap pen 5...|Bank of England Stock 43 %|292 294 | 2000,000/Li & Water Db.Stk 4 % 100 |100 | 99 101. | June Dee. Oct. | Do Govnt. Pref. 5 %| £8} 98 coe ee 
— rai . India Stock 4 % Oct. 10, 1888}106} 107 | 3°139'870| Man ool Comp Btk. § 34% 100 |100 |103§ 1033 | April Oct. | DoStateDomain 5 %) 964 om gel geht 
” y 0 Stock 3$ % Jan. 5, 1891/103}103} 100,000|M wes er Corp... 4 %|100 /100 /109 111 " Do Daira Saneh fe eae 
Doser abe tobe pe] ort | gueayaenromeh Hee $4000 ge 308 | Jom Zoe! 2 a, |g DORA TEE 
‘aper, oa ut iene S Be 
gen. July 5, Do 44 % 1385 sae alt . = oo ernnssg ae Trust Te pe Dec. Entre Rios, S72. 7% la 167 Pee: t 
ar. 15 Sept. RNMEE TR SEPM ceccssgestocenccses 9 a neces 44% 100 |1 — ... \Greek Indpn. 1879 5 %| eee eh | 
| June 3 B08 Bd eon a eee 1882 ™ sat ete ge ee fegtenelien 0 1880 is56- 5 | on eats 
ar, pt. io Bonds, 4 %, 1,000I, re- E 869 6% s bi8s) 
deem. on 12 mnths’notice|10s 15sp CORPORATION STOCKS snd, pat ® poste. ‘Hungarian, 1871.. 5 %| 9% 96 a 
Mar. 31 Sept. 30| D an, July.) Wy |POet. | Do 4 
ept.30| Do 4 %, under 1,0001 do ...|10s 15sp (Colonial and Foreigz Jeu, Sate! 1873 ......... %| 94 9 Pat sy 
| Feb. 16 Aug. 16} Do Debentures 4 %, Aug. 16, iga.) Jan. Juke) “ Do Gold Rente 6 %/1003100§ cat 
Soe 1884, 1,0001 and 5001 ...... 10231033 | Last Bid Jan. Jaly.| ” \sDeo. eee — 5 %|108 10 “I fi 
eo : . . JMarem 5 %| 90 92 ; nyee ee 
? Ann. Wate £ | 5 | Closing | Jan. July. .. | Do Tobacco La. 6 % {20% 103 - Rt 
COLONIAL AND PROVINCIAL Diva. 3 | 3 | Prices Jan. aa e rMay-|Japan, 1870... 9 ILI 33 Srereatt 
ae iim iiss ea r.| Do 1873 ......... 7 %{120 3 PS eves ¢ 
GOV ERNMENT SECURITIES. 6 %lAuckland Harbour Board ...\100 | 100/106 108 i ose \Liberian, 1871 ... 7 a! ue no Pan $2 
—_-—________—_____. | 6 %|Borough of Napier Con. .....|100 | 100}107 :09 i ‘ne eee seeeee $ el 15 224 ms ee bey 
Autho- | Dividends ; .+ |Borough of Timaru (N. Z.) |100 100/106 108 ee cot | eee Bawa wivtnoes 3%) 15 15 eer ise s 
> a Name. rn 5 Siamen (U. 0)08. Leon, me | 100105 107 Pebhng s ~—_aae a3 = “a eget 
wae. | ces. | 5 %| Do 1893 00 | a a i og Nov. ... \Norwegian, 1876.. 44%|105 7 2 nat 
1) 6 %|City of Auckland . | 100/115 117 april Oct) nen, . | Do 1878 ......... 44%|10% 6 se Ba Fv 
150,000|\Jan &July|B. Col ; 6 & De@nd leas ................. 100 | 10U/LI5 } P | ge [*Oct. | Do............... & % 100 102 28a 
y|B. aheeeniny AOE 6 %|113 116 6 D. |100 | L15 117 2 P Fagor ao 3) 
100,000\Apr & Oct] Do 1894. %| Do Cons. Act, 1879.......... '100 | 100/115 117 araguay, 1871... 8 %| 144 158 io We 
(JIn& Jl - 6 %/113 115 | 5 %|City of Brisbane '100 | 100 ‘ - 3 Do 1872 ....... 8 %| 14$ 155 a> 3 
12380003 3H | De as icweeaee 6 % <n 6 %|\City of Christchurch (N. Z.)) )) 100 nas a 4 2 = |Peravian, 1870... 6%}... ... +4) + 
| 4,354,34:\Jan &July| Do 1885 ............ 6 %|108 109 | 6 %|City of Dunedin, Deben. 1925100 | 100|1:4 116 ho Do Certs. of Reg he het 
| 1'308.091| San & July ae sone 5 %|1044 105} | 6 %| Do Redeemable, 1906 1100 | 1 114 116 Attached...... 21% 22 43438 
308,001 Jan & July} Do 1885, Ins Stk, 5 4/144 105} | 5 %| Do Consolidated Red, isoe|to0 | 100lL08 6 2 | July) Do ls7e saa ie a Ske 
ee one nerd Bes Jomn.of 1008 5 %118 114 | 5 %|City of Hobart Town {199 | 209)207 109 oa wey ting 178 184 335 
| 4,916,707|May& Nov| Do do Ins. St sk 4 % 1064 1073 ity o ndon, Ist Pref....../100 | 100/103 105 | J 18: MESSRS 
ee oe es See S| 8 ee ee ae ‘100 | 10012 114 | Jan. July wne| - on 1858-78 $ %) 522 534 ‘osh3: 
18001900” 6 %1122 118 | & SIGHED of Montreal, Beorking jie | Sone Ss | | See eal ae f4yeestige 
|Apr & Oct} Do 1880-90 “6% a .. sb F. Montreal, Sterling .. 100 | 100/107 108 os } | Do de 408 Some 3%} 525 53 thee es 5 
_—— Jan&July| Do 1891 ..........+. 6 %108 110 | 5 %| Do USP neeseeorneeeeer |100 | 200107 108 | April Oct... | 22. lateness ee [3 «ee ee 
peau hie ie ‘ae ts | ¢ sere mae aiviine” “|lOy | 100110 118. | Jame Sey] 3 |zAng. | Russian 1822, stl. 5 %| 88 90 eae 
Esisco Shack Dee] Do "7 staphtoat ioet | | Dede iOh ne too | alto ita hotels | eae on ath 
oe waver pe 1883-3" 6 %l100 103 : % ae = bancodgiawenartatenes }100 | 10110 112 | May Nov. 14 a Do 1859 ......... oe 8 71 ahrgs 
Nani hind ee 4i%/105 107 | 5 w [City of Providence Coup. Bas! eet Seas tar | seteseeat Sloot, $- eae “5 | 88 89 ohh 
100,000 J Mar&Sept{Fijian Gov. Deben. $491 103 | 6 i Bo 1873 ebve Consolidated. 10 | tooltia 114 | Se | Oe ee sal te 8s Saas 
100000 Ape & Cstrfemnalen..-. Hoe os | § BL Be Redccmaiie 1908..._|100 | 1ooat2 114 | May Nor] “sleaug| Do (ii 100, 10i § | 69-95 i 
« , oe 7 4 <= ° 0 1c. 9 77 Ss 3 
258,900 Feb & Aug) Do 1805-8 Woliaa 124 $ xl city of Toronto Sterling Deb, :00 ae ns | ee W8)*¥eb.| Do 1520... 5 | 90% ot ot4 
: BYENOV| DO .....ccceceeccesee 44%|104 106 | 6 % Do Wate — ‘ idle ae. Sept. ‘098/*Feb. | Do 1871 ......... 5 %| 9 91 
00,000 May &Nov! Do Consol. Deb. 4°%/102 104 70 | aterwork Debentures} 00 100/113 115 pril Oct.'-098|*Apr.| Do 1872 
10q00 Apr & Oct|Natal ..... ‘trie | ta henaeme 100 | 100105 207 June Slee Dee. | Do 1873 S 2) Sot on i 
1) May& Nov Do CN 6 lls 117 eC ‘o Gen. Con. wanna 60/105 107 | April Oct. * dl rege . aay 
siledttaide 6 % 4 P Apr.| Do 1875 ......... 44%! a? 
1 187.000 May&Nov| Do UII 6 RIMS U7 | & %|City of Wellington Con. Deb, i09 | 10014 18 |1.75| Deo. |3. Domingo, 160. a 1 Ages 
166,000 J: - ept Do Sohipte wgeiwenvasd 43%|103 105 6 | Do Waterworks “loo | 1001114 116 Jan. Suly.| 2 FH Dec, |Santa Fé, 1874 . | 18 107 Saks 
(Jt aeete .Brunswick '86-91 6 %|108 110 6 %|Lyttelton(N. Z.) Harbour Bd.| 100 | 100-111 113 June Dee.) 1 _... Sardinian, 1851... -§ a 4 96 ger 
B0S1,500 {JAE Jy) Do las 101002. § |UD td | § [New Plymouth Harbou foo | 1001i01 Jos | 2ame Decwme) .- (Speie™ 1867-2.70- | ‘gscgee by 
1, o 1 14 6 %|New Plymouth Harbour Bd. — acoactigcedans 1 %| 26) 26 B¥es TRAE 
200000 FANE Taly) DO wonnrrar 5 %I100 14 | & XiNew Plymouth Harbour Baie) toohay as | ee acl Gi | wée.| Doduickaivelie 2 | 3 ah state 
93 300 Son eer) Be icc sethe skates 4 % | 103% 1043 6 % | Do Gold Coupon Bonds. | 11000 10001122 128 Jan. July. li Dec. DeGiai cksivr_ M. 5 % 11e3 2 105 ae ; ig et 4 
488,000 uly New Zealand, 1891. 6 %{110 112° | 6 %[Oamara Harbour Board......|} 28 | April Oct.) *45) July./Swedish Gov. 1964 4%) he 4 Paes tee | 
Jan &July Do 1914 5 %1106 108 {Oamaru Harbour Board ...... 00 | 100/102 104 | Jan. July.| 4 Do 1864 410 y pt ee 5 
| 7158100 Quarterly. Do Consolidated. § ellos 105 | 7 &| Do Municipal Gorp. Wate Hoo a i Dec. ... Do 1876 |... %, R05 108 fae aatet 
520900 J a Do 1891 .....+.....- 6 %)11I2 t | 7 %| Do 1910 Ee ee a ag a June Dec. ... Do 1878 ....00-00 4 % {101 103 Bre, b 
‘cane Deo | PRS 6 %|llL 113 | 6 % Otago Harbour Board ........ leet anes | monte | s Do 1880 ...... 4 %/101 102 oo peeee ea 
6, I ct| Do Auckland ... 6 % 2 a oe | aaa April Oct.) 1 July. Turkish,1954,E.T. & %| 93 9% eee l Po iag 
600,000) My & Aug) Do.5a0 1879-1908 44411083 1033 | 6 % | pe Shisaicti it We Wie L BEE. |1u0 | 160) 105 107 Re 1 l*Dec'| Do 1858 ss = jy GRE RE S| 
Sato0lNasSSope, Do Lm ee 8 Stoay tosh | 8 Sint Blicsieia MWe We Laie | eae | «|. Sect bow co oslo tT 
1ilite ka. ee 6 oelW oe ... | Nov.| Do 1863 ......... a 434 £25 es 
a 8000 May& Nov) Do 1880 owe ed | Harbr. ‘Bal. | 1008 --d “ial wie, | Be Sgn, Debt 5 acl iby 3 Speeeias: 
7 {De Seeneees = ~ 7 Sep | oe ica 6 %| 7 173 ¢ i 4; 
225,000, Jan & July N oney ... 4...| 98 FOREIGN STOCKS, BONDS, &c aa Sep. | Do 1889 ......... 6 %| 165 3 otO cages 
29 y Nova Scotia, 1886... 6 %/108 110 ve , a Oct.| 1 | July.| Do 1871 Eg. Tri. 177 3 eee ia 
900,000 Mae ay P. Edward Island 6 %|105 107 | __ (Coupons payable in London.) t | DoT Sate ~ wal ne bag # 
860,000| Mayé Nov ven (Prov. of) 5 %|109 111 <ce Ie ecg ee ee cn ee E Sep. | Do 1873 ...c.s0 6 %| 16 2 ret. + 
SN) Javed ly Do aye 100 10d ee nme = ar x on yo ae 28 31 eit 
550200) Jan Bole snes ae 44%! 57! i i ute’ s. 14% ps a 
1608080 Jan & July Queensland, 1882-5 6 %|101 107 aA § | Draw-| Name pa San. aly. notapplied| Venezuela, 1859... 3 %/ 19 18 437% 
6557 ne Tuly, Do 1891-6 ........- 6 %\116 119 5 | ° ices, | Jan. July./none 1850 ....00es 4%! 5 6 : 
Srapanaee ese Do 1913-15........ 4 m100 101 Presb cate - oes it ae 7 Nov-|notapplied! Do 1993 ......... oa! 21 3 
aman sa “ia 4%|... .. | Jam July, 2 | Dec. |Argentine, 1868... 6 %| 984 90} ioe! | hae 21> 
410.2% 1 Bi "6% Mar. Sept.) 2} | Aug. Do Public Wrks * The drawings are yearly in the case of stocks to 
$10,200 Jan & July, Do 1891-180 .... 6 %I115 120 Bolivia Remnants oS Slee sy where there soot, “Se eae i See 
24) 000/Tan & Jun) | Do 1901-18 1.0. eli21 128 | Sune Dec. 1 | Nov. |Brazilian, 1852 ... 4)%| ... sh pcan: 5 ase ee pan et 
55.0iend duel ie cet ee te Dec| 1:*| Nov.| Do 1858 a i ——S 
200, Jan & July) Do 1894-1916..... bias 4 %|102 103 | June Dee.) 1**) Nov. 4%| 
100,000) Maya Nov Straits Settlements : * tet om RE ~- 43%] $8 190 FOREIGN STOCKS, BONDS, &c. 
102,54 Jan& July baa eee 4}%|102 104 | Feb. Aug.| 1 cas 5 % 102 4 ___ (Coupons payable Abroad.) 
852800) an & July ssmanian, 1895... 6 %|i17 120 | Jan. July, 1 Aug. 5 %{100 102 | Quarterly). | ~- |Arsentinelid Dis. & %/ &es 914 
800,000 lakh ee Lente - na July-jn‘ne| ... [Austrian Sil Ren. 5 %| 6 98 
: 00,000 Mar&Sept, ete d, 1908... 4 %| 1003 1014 42%! 93 94 | May Nov. ... | | Do 1870.. 5 %| 66 68 
5 100 00,000! Mar&Sept| — Debntres, 5 %| ... Jan. July.| 3 | July. 6%... ... | April Oct.) ... | | Do Rente 4% 80 8 
/ SoU araSep pt o srorseomeensoones 5 %) ... Jan. July. July. 3%)... ... | Jan. July, ... " (DatchCrtsexi2gs 23%| .- --. 
: 850,0¢ Jan & July Victoria, 1891 4 %\102 104 April Oct.| 1 |*duly. 6 %| 97 $9 April Oct. . | Deo do do 4 %) 
; 7,000,000 Apr & Oct. a BE sence 6 %|115 117 | April Oct.) 1 | July. 6 %| 97 99 uarterly \Frnch Ratsex 25f 44%) 
: 2,107,000 Jan&Faly| = adicoubes 6 % 106 109 | Mar. Sept. Sep. |Chilian, 1942 ...... SSF cs. erly}... | + Do do ....-.--. | 33h 
; 4,500,000 Jan & July! aa” . 5 %j110 112 | Jane Dec} 1 | Sep. Do 1858 ......... 43%, 83 86 | Quarterly a’ne! |; Do do ....... 5 %li7g 
Soopodsang sey, Do wee-iddl.... 4 soz 108 | Jan. July. 3 | Oct. | Dol86 |........ 7 41105 107 | Mar.8 ot Do Treasury —- 44%) -- —~ 
100,000 Apr & Oct Wentee Msi 44%|107 108 | Jan. July.) 2 |*Jan. | Do 1867 ......... 6 %, 101 103 . Do 1878 3 
rn Australia 44%'105 107 | Jan. July.| 1 | Nov. Do 1870 ......... 5 %! 93 95 
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FOREIGN STOCKS, BONDS, Stitt | AMERICAN STOCKS.—Con. BANKS.—Con. 
eerie payable Abroad. Abroad. j : 
ted or a apne ae Closin ee For S Closi 
lad Nest | . rised Name. 1 oe S| vised | "Divi. Name. 3 i. 
Dividends|Ey Name. — Issue . Issue. | dend. aa | & | Prices. 
é . Prices. oe : —_|—- | ——_ | —|———_—|—__, 
aue. laeee | ing. STERLING Bouve. 50,000) 5 % ane: pus of oe F a 
eee )|| AlabamaGt. Sou’ im merica, 
Jan. July). Italian, ex 25f ... 5 %{ 88§ 83} 15,00 Al 4 6 % Pref. 1018hs.. 6 % 11 113 | 50,000} 7 % |Lon.Chr. of Austral.| 20 | 20 Py a 
Oct! Do 1889 3 - sees 156,600] Do B Ordinary ......... .. | 5k 5} 80,000/16 % |London Joint Stock} 50 | 15 | 16} 47} 
ie 4 | Jan. July! eoeeLae 3 1,300,000] Allegheny Valley 1910)130 32 950 . ane Bank of 
; | | Sam. Sey ee en 6 & "700,000| Atlan, & @. W.Lad-Lines 7 %|1902| 28 32 eR. Plate, L..| 20| 20} 2 ; 
i i pression Consols. 4 %/100 101 — Do Westrn. Extension 8 %/|1876) 95 105 15,000)10 % Mine Limited.|1 100 25 | 314 32 
' 4 | Jan. July | Do guar. by Erie Rail. 7 % 90 100 15,000| 5 % |Midland, Limited ...| 92 | 1 
fe Feb. Ang... | Poe x ~ ~—eagde eae $02,000 Atlantic Ist Leased Line 50,000/11 % |National ............... 50 | 30| 70 33 
: i ‘United States "81 6 %! ... Rent.Trust,Lim Stk 3 %| ... 59 61 187,500)123 % |Nat. of lof pean, 5 4 * 9 
) Jan. July. % Mort. Deb. ... 4 % 79 31 30,000 53 % |National of L 25} 15 
' 3 i rh; _| .. | Deo Funded 1881 5 %! ... 805,000; Do 4 % Mor Yo | Y cw 
16 ss | Quarterly 800,000, Baltimore ard Ohio...... 6 % |1895 116 18 100,000} 6 % |Nat.of N.Z andl. 10 3k 4 
| erly Do Funded 1891 44%|117_ 18 3 40000119 ° |Nat P f Eae’L| as af 
ait ; 3 } wiv Do do 1907 4 %/1193 20} D 27 105,625/19 % Do ey eee 60 12 15 ie 
Reid | April Oct | Mase chusetts 1888 . %/105 7 Deixs” “9 Q8125/19 % | 60 | 10 - ist 
y eee! ; | May Nov a. anes ¢ #00000; Chlenge & Alton Sterl. 16,875, 8 % | Do 1890 # 25 26 
eri! ; i a ey Bs ONS Se on Ped 1800 : lion * Consolidated Mort. 6 % tie 19 50,000; ... |New mg Fo ey 
ah ‘ i <— 5: Paducah 1 Mort. zilian, Limited.| 20 | 10| 13 133 
tS Jan. July ac nica 1891 5 %,|108 10 $576,000) Chic. & 1902 $9.395| 3 North.Fa. : 
Pi aie . eed 1895 5 %\109 11 Gold Bonds............ 7% see 9,325) 34 % |North-Eastern,Lim.| 20| 6 4 
sain @ | Jan. cen] ec Foard 3 5 °,| 30 35 800,000\Chic. Mil. & St Paul 1M. 7 %|1902 127 29 50,000) 7 % |North-Western ......) 20 | 74 “a 
: x | San July. . |  eeerersas 6 %)| 30 35 500,000 Cleveland, Columbia, &e, 19.4127 29 60,000) 4 % |Oriental Bnk. Corp.| 25 | 25 | 214 293 
82 3 Jan. July. } do . Do Nwk nd I 1905. 6 9 %| 85 87 631 ,000\Hastern Rail. of Massa. 6 % 1906 107 9 20,00013 % |Provincil.of Ireland|100 | 25 | 59 61 
en Te = = Beeteiened 1,000,000 Illinois Cen. Sink, Fund. 5 % —_ ce : was = % 9 oe ames - 233 24} 
Pao ¥ I cccnahasdicesdinnancosnines Yo > , % |Queensland Na‘ 9 
ey fa AMERICAN STOCKS. ‘500,000 Be rneerrenenanen 5 %|1005 107 “9 | 40,0016 % /Standard of British = 
FE , . i . ee 300,000; ‘Illinois, Mis., & Tex.1 M 7 %/L891) . South Africa, L.|100 | 25 = 2 
‘i ; . a 1,000,000! Lehigh Valley Consoli- # 60,000/16 % |Unin.of Australia. 75 | 25 
63 eA Autho- 3 “A Chiles dated Mortgage A 6 % er 08 0 _ 90,000 15% |Union of London ...| 50 | 155 ah 2 
’ 920% Baume. 5 Prices. 700,000) Ketone gOko it ae 7 1901 124 26 
. 5 Se a as 1903, 121 23 Ferner ey eater teeter tneeniecetnenentimiomneasatitnenieaees 
: Dols. Currency Bon 2s, &c. 2,000,000| New York Central ...... 6 % : , 
, 1,750,000] Alabama, Gt.South. t Mt. 6 a4! oa) 114 16 | $8,000,000 New York, poy oe aga aaa ge Antho- [Let Ys’ ¢ \Chosing 
| 1,000,000 Albany & Susque. 1 Mt. 7 %| 11906) 125 28 _ Prior Lien Bon * ; % 1904105 rised |Divdnd Name, 3 od | ei 
laa 3 6,000,000, Atlantic, Miss., & O.Con, 7 %|1905 a 600,000) North. Cen.Rail.Con. : % 19971188 25 Issue. |Pr.Shr. aig —en 
} ; 2 Do Committees’ Crts. ~ 569,800) ‘Panama General Mort... 7 % 1892) 64 0 diet <5 ee 
$ : 3,500,000, Baltimore & Pot. (Mz.in) . % 191/115 :¥ 240,000) Paris and ag od my 6% 11910 124 38 £esd 
te 1,500,000 Do (Tunnel) ..........+. 6 %1911 124 16 | $19,934,760) po. Con, Sik Fa Al Bed hie 50,000| 1 13 0 Alliance Brit.&For.!100 | 11 | 38} 394 
4 ; is 6,500,000 Burlingtn C. Rapids, &c. 1 Mt. 1161 103 5,000,000) Do Con. Sin ‘ t. he x3 1913, 10,000} 1 00) Do Marine.........|100 | 25 } 29 31 
ie 14,000,000 Canada Southern, 1 Mt. 5 % 1908/1035 240,000|Perkiom. Con. - ort. los 98 24,000) 0 18 0)Atlas Fire & Life... 50 | 6 | 19 20 
; 3,500,000 Cairo and Vincennes 7 % |1909) 55 57 Do x 3ys.fnd.cps. ... 190 95 3,000 *1 10 0|/Argus Life............ 100 | 25 | 25 26 
.. 20,600,000, To Preference ......... 5%]... | 93 95 Do Scrip ..........++-.+04 6 % |1881! 50,000; 1 0 O'Brt.& Fr. Marine,L| 20] 4} 23 233 
i% . 20,600,000 Central of New Jersey 5 eel: . (MO 5 400,000'Philadel. & iirie, Ist Mt. ; %e fale 20,000) 0 4 9/Chureh of England, 50 al 45 5 
[ef 4 § Do Consolidated Mrt.. 7 % 1899) 120 22 100,000 Do seen eeeeeeeeneereereeeeeees % af ees 100,000 Bg City of Lon. F. Lim. 1 15 Yi 
Ree 25,000,000 oo elia0| ,000,000| Do General Mortgage 6 %|1920 120 22 * ‘ ; 
> i ( Do Non-Assenting ... 7 % a 6 % (1911117 19 5,000 *0 10 0)Clerical,Med.&Gen. P 10 41 42 
tea a 5,550,000, Do Adjustment Bnds, 7 % 1905)109 12 2,000,000| Phil. & Read.Gen.Cn.Mt. 6 % 18971953 63 50,000) 1 0 0 Commercial Union| 5u | 5 | 25§ 26} 
i nm 2,450,000' Do Income Bonds ... 7 %{|1908/104 6 2,000,000; Do Improvement Mrt. 6 % ro ov 4,000/*4 0 OGounty oo... 00 | go |126 30 
lta 542,775 Cen. Pacific of California Shs.| ... | 96 98 40000) Do General Mortgage © %) ~- 6,160] 2 0 O\Crown..........e.000-. 38} 40 41 
ae 4 25,885,000 Do Ist Mortgage ...... 6 %|'95S)118 20 ve Do Scrip for the 6 de- ot ae BAM! i. LN asiitsssineds 50 | 50 | 67. 68 
Lao ‘ 2,000,000, Do (Cal.& Oregon div.) 6 %/1892)/103 i ferred } coupons 108 ie 190 33 50,000/*0 5 OjEagle ..............060 150, 5| 6 7 
; ¥ 2 10,000,000' Do Land Grant Bnds 6 % 1890|108 10 1,300,000 Pittsbrg. & Connellsville 6 % « 50,000}... |Employers’ Liabty, 10 | 2| 12 2 
ci 2,500,000 Chic. Burling. & Quincy 5 %| ... [106 8 1, 100,000|South & North Alabama, ae ts 10,000! 0 17 6|Equity and Law .. 100 6 | 164 17 
1ae 3 4,000,000 Chic. Mil. & St Paull Mt 6 %/1909212 14 Bond ...e0e-ce-+s200+++ 6 % welt 20,000 0 6 OEnglish&Scot.Law| 50 | 33! 64 73 | 
} i 5 1,500,000, Do LaCrosse & Daven 5 % 1919104 6 500,000) U.PacificR1, Omaha Bdg. 8 % 1 124 28 50,000}... |Fire Ins. Associa.,L.| 10 2| 4 4 
a 3,610,000 Do Hstngs.& Dak.1M 7%)... 122 24 869,200 United N. Jerscy R. & C. 6 % |1894 116 13 10,000! 0 8 v\General ............... '100| 5 | 9% 93 
: : ‘ 1,064,000, DoS Louis&N Orl.2M 6 %/1907,100 5 1,183,800 _Do« DO ..--sronrarereerneees 6 % 19011120 22. 25,000, 0 4 UiGlobe Marine,Lim| 20| 4| 1) 2h 
ze h > 1,528,000 Chieage and Tomah...... 6 0% | ree 15 = ous , = 5,000 ... (Gresham Life ...... a Bice 
1ee i 224,291 Cleveland & Pittsburg Shs. 72 7 BANKS 20,000) 3 10 0\Guardian ............ 100 | 50 80 8&2 
i 4 3 20,000,000 Delaware & Hud. Canal 7 %/ ... |100 10 . 20,000 o Home & Colonial,L.| 50 5\' 2 & 
et ze | 4,815,000, Do Ist Mortgage ...... 7 %|1917/127 29 aan eee 12,000! 7 0 0 \Imperial Fire ...... loo 25 157 162 
nat +s & 2.000.000 Do Mt. Bnds.(Lon. Is.) 7 %|1894120 22 | | 7,500 *1 0 0 Imperial Life ...... '100 | 10 | 22 2% 
NRE Linn} G00 Do Mortgage Ronds.. 7 %|:804120 22 | Autho-| Tat lo |. eno 13,453] 7 10 0 Indemnity Marine.|100 | 50 128 23 
4 3? 30, 000,000, Denver and Rio Grande ss ‘Annual | & | og | Closing 50,000) 0 15 0 Law Fire ............ 100 116 36 
igh, Ist Consol. Mort. 7 %%| 1910)119 21 | Divi- Name. | | 2 | Prices 10,000/*4 5 OLaw Life .......... 100 100" 122 125 
ih if i & : 2,000,000 pet nc ae ve, om . eal al as Issue. | dend. | wh a 100,000 6 8 3 0|Lancashire waste “ 20 loa 134 
Bt tte ilwaukeeEqp.Bds. 6 %)| 2 Pie SO aamaeeRg ane 20,000 0 12 0O\Legal and Gen. 50} 8) 12 12 
bi Bi ee S 3,200,000, Do Con. Mortgage ... 5 %|I 918112 14 | 100,000 54 % Agra, Limited ...... | 10 | 10; 10° 108 | 160,000 Lien Fire, Limited| 10| 2! 24 3 
amen) | 1,200,000 Galvest. & Harris. 1 Mt. 6 %|1911.108 10 80,000 6} % | Alliance, Limited .... 25 | 10 | 12} 13% 92,000}. |Lion Life Limi ed.| 10| 2) 13 2% 
met ke 5 29,000,000 Illinois Cen. $100Shares | ... ‘142 44 | 150,000 5 % Anglo-Austrian ......) -.. |... | 13° 23} 87,504| 0 16 O\Lpl.,Ln,&Glbe.F.L| 20} 2 | 21 21 
HSteas 2,000,000] Do Bonds, Ist Mort.... 6 %{1898|112 14 29,970 8 % Anglo-Californian, L 20; 20) 21 2 49,6261 00) Do(llannuity)... ... ... | 22 23 
Ti Roh 3,000,000|Lehigh Vall. Con. Mort. 6 %|1923|118 22 80,000 83 % Anglo-Egyptian, L.. 20 | 20 | 28 29 35,862| 3 0 O\London ... ......--..- 25 | 123) 66 68 
ti eM: 20,000,000] Louisville and Nashville 60,000, 8 % Anglo-Foreign, L.... 7 | 7 | 10 10} 40,000] 0 5 0\Lon.&Lancashre F.| 25 2h| 5} 
€;68 Mortgage Bonds ... 6 %/1939/112 14 15,000, _... Anglo-Italian,’66,L.) 20} 10; 6 7 10,000) 0 14/Lon.&LancashreL.| 10 | 97/) 1% 4 
4 + at | 1,050,001 | Marietta “& Cin. 1 Mort. 7 9% (1801 1 20 25 100,000, 5 % |Anglo-Universal, L. _ 20 5 nee one 20,000) 0 60 \Londn.& Prov, Law| 50 | 6}. 5} 
: oo 14,000,000] Miss. Kan. & Texas,1 Mt. 7 %| 1904/112 14 ,000, Bank of Africa, L...| 25 | 124 14} 15) 00! @ 6 0'Lon. &Prov.Mar.L.| 20 | 2! 5 5 
» ier 30,000,806|New York Central Mt. 7 % 1903137 40 30,00012} % Bank of Australasia! 40 | 40 | 78 80 sooo!” ‘Londn.& Staff. Fire 20 | 2 
Sous 4 * 89,428,300| § Do $100 Shares ......... 8 %| ... 1473 48) | 12,500 5 % Bank of B.Columbia) 20 | 20 | 29 20 40,000 6 0 0 Marine ........000-+ 5) 4}) 28. 30 
ei 28° ee | (Do div. pay. in Ln. 4/1} 8 %| ... [1:7} 48; | 12,500 5 % | Do New ............ | 20/10] 8} 9} 50, [Maritime Limited! 10) 21 7} 7 
§ © ; 78,000,000)| New York, Lake Erie, & 20,000, 5% Bank of British Ntia., 50,000, ... ‘Merchants’ Mar.L.. 10 23} if 1 
' ; ‘ Western $100 Shres. . | 443 45 America ......... 50 | 58 60 40,000, 2 5 0N.Bri&Mercantile 50 | 8}| 65. 66 
; i eas 8,536,900) Do Pref. $100 Shares 6 %| ... | 86 89 | 100,00011 % ‘B. of Constantine 10 | 6 | 1%} ils 30,000! 2 0 O Northern ............ 100 | 5 | 56} 57} 
a: 4 G t 16,656,000} Do Ist Con. Mt. Bnds, 7 ¢ Yo | 102 20): 135 37 10,900/10 % |Bank of Egypt ...... 125} 25; 29 31 40,000 0 10 0'\Ocean Marine ...... (25) 5| 8 % 
t ¥ aa 3,718,100} DoCon. Mt. Fd.C. Bds, 7 %%/1920)132 34 50,000|174 % | Bank of New South 159 1251 *4 © OPellene  ..ici.<,,.0. |... | 32) 59 GL 
ae i ; . es 000,000} Do 2nd Con. Mrt. Bds. 6 «5/1 960204 6 | Wales ....0: eco.s.| 20 | 20 | 61 63 6 722) eet" 2... ons 1rd .. (820 25 
miag 82% 8,597,400] Do Con. Mt.¥d.C. Bas, 5 %/1969/101 3 | 100,00015 % |Bank of N. Zeaiand| 10 | 10 | 244 25} 2'500*1 5 0 Provident Life...... 100 10 37 39 
a § ce 508,808} Do. Gld Ince. Bas... 6 %| ... | 90 95 35,000/15 % | Bank of Roumania.. 8 | 155 15} 200,000, 0 3 0 Queen dae 4} 
miags wore |S 56,854,450) New oe Ont. & West 32,000|104 % |Bank of S.Australia| 25 | 25 | 404 41 100,000! \Railw Passengers 10 ‘U0, 1 8} 
bib 4 7h oS x Com. Stk. $100 Shs., 34 36 20,000; 9 % | Bank of Victoria ...| 50 | 25 | 34 36 "nl i on k Lif 5} 10 9 
mie) aa: 34,500,00)|N. Yk. Pen. & Ohio 1 MB 79 1905 53 59 | 20,0009 % |Cen.of London, L...| 10| 5 | 103 103 | 200,000 0 7 6 Rock Life ............ loo [410° 20 
fee 8 G&S = “| a ’ ae a 689,2201 20 0 0 Royal Exchange.. ‘ Stk. 100 
a3: & 5 wv Do 2 Mort. Bonds... % 005) 23 24 40,000 7 % |Chartered of India, 100,000| 1 7 0 Royal Insurance...| 20} 3 $1} 313 
was § 6 9 2¢,000,000 Do 3 Mort. Bonds ..... 113 123 Austra.,& China} 20 | 20 | 24} 25} 10,000 *3 10 O'Stendard Life 150112) 75 7 
is y . = % 10,000,000) North Pac. 1 M. B. Eng. 30,000) 5 % |Chartered Mercan- 000! Standard Fire. L...| 10 1 1 
mies @ + Sep. all pd. ............ 19211106} 7} tile of Ind.L. &.| 25 | 25 | 22} 233 pts “Fi ad 
op 1: x * ¢ Do 644 % pd ............ live 60,000/10 % |City, Limited......... 40} 10/19 20 tools - Meo a eit od 3 
ei 1% ‘ 200,000/Ohio & Mis. Ord. $100 Shares ... 40% 413 20,000}... APRON * atacesiccys 40 | 6/16 17 100,000, 0 12 OTh &Mersy.M._ 20 | . on 14 
Ai j os 40,300} Do Preferred ............ 118 22 20,000/13 % [Colonial ...........0.. 100 | 30 | 62 64 150020 0 0Union. : 200 | 20 1520 525 
it re | + + 10,950,000 Oregon & Cal. Franc Cm 80,000} 63 % |Commercial Bank of 406400 4 3 Union Mar, tiv,L. 1 50 | 31] 6 6 
*| ; S&F Crt. x cp. Apr., 1801 7 %{|1890| 66 68 Alexandria, L...; 6| 3] 2§ 23 5,000) 21 ou nl Life 100 | 11 | 40 41 
mie ap 63,709,400 Pennsylvania, $90 Shires --- | 654 66E | 200,000)10 % \Consolidated, Lim...) 10} 4] 7§ 7} 50,000: e ‘Universal Life...... 3| 8 
Hi 3 a “ > 3 4,970,000} Do Ist Mortgage ...... 6 % 18801101 3 20,000) 42 % [Delhi & London, L| 25/25)... , 
ie, 4s ey 3,000,006] Do Con. Sink, nd. Mt. 6 %j1905}122 25 50,000) 9 % | English Bank of Rio * Periodical cash ines in addition. 
fi ree. 3,093,000 aoine. Gate, te Me, allpd| ... 103 4 leake le de eee + i613 Bid EE 
‘se Re et do 251 pai Cid , % |Eng?'sh, Scottish. 
iia 82,684,375 Phisadel. & Read. $50 Shares). | a 308 4 “Astralian Chr. 20 | 20 25 26 RAILWAYS. f 
yt ee 000) Pittsbg Vayne.& Chic. 8 - 1110 12 = we ranco- tn,is.5 ‘ AND STOCKS. 
Bic t $33 10,500,000/St Lous & S Francisco Com. 53 55 | 40,0001“. \GermanBofLon.t.| 10 | 10 | 103 113 Conrnaae Deane “7 
a2 mee 10,000,000; Do Preferred ............ 7 . | 78 10,000} 8 % |Hong Kocg & Shan. 284] 284) 463 47 : 
ee Bee » : 1,100,060; Do lst Mortgage ...... 6 % {1919 ais 15} 45,000} 7 % |Imperial, Lamited...| 50 | 15 | 18} 19} Auth. Closing 
i os @ a 5,700,000) Do 2nd Mortgage ...... 1906) 99 10 500,000) 5 % |Imperial Ottoman...) 20 | 10 | 154 {5 y a Prices. 
Bait . 4,585,008. Louis Bridge 1M GB. 7 %|1929' 129 31 25,000; 6 % [Internl.B.ofLon.,L| 20/15/15 Is = Name. 
i?3 & aa 414,500, Do re-con. Com. Cert, ‘ ‘ 6,000} 6 % |Ionian .................. 25 | 25 | 20 22 a & kasi 
JEte ts 2,490,0%)| Do Ist Pref. Stock : {10 3 6,000}20 % | Do New ........... 25} 10} 53 64 | ————_} —_|______________ 
NY ‘ > 5 3,000,000) Do Cert. for 2 Pref. Stk a 48 75,000)... ay CountyL.| 80 | 20} 75 76 200,0001} 100 Bedford & Northampt’n, Def. 118 20 
He m 2P oe 46,000,000 8 Pac. Rail of Cal.1 MB 6 %{1905 1104 iy 25,0001 _... | Do New ............ 80 | 10 } 50} 5i (0001; 100 | Do Preferred. .......-.-++:++ fe 6 
RE @ : vs 1,250,000/Tun, Rail. of St Lus. $100 Shs.) ... |103 40,000} 7 % see iad L.| 20 | 10 | 103 11 10,257,0261| 100 |Caledonian, Consolidated . 123 12 
nee Rew 8,000,000; Union Pacific Ld. Grant 7 %|1889,118 22 4¢,000/12} % |Lon.& Provincial,L.| 10| 5 | 124 13 2,508,0271| 100 | Do Deferred Ord. . No. e ¢ 
ag Grae -% 367,623'Uuion Pacific Railway | 60,000/10 % |Lon. & R. Plate, L.| 25 | 10 | 13f 144 | "276,671 100 | Do do No. 2 ....s.sevsseee ef 
matt ON $100 Shares............ .. |198 $2 60,000} 3} % London & San Fran. 14,991] 20 \Cornwall ......c.cccecee-eeeereee] 
wes & oy 27,237,020) Do Ist Mortgage ...... 6 %/1898119 21 | cisco, Limited... 7| 7| 6} 63 13,782} 10 | DoA¢A receives no div. ?| -- =“ 
Albi saoopod pier Sinces | | .1.9¢ 06 | augue % [Kon ewoatie lie | a0 (3 32 | taal dS pes nnamey ers. | & 
sm: m. e im : mw eral ........0cs++* ; 
; os 40,000,000' Do Gen. Mort. Bonds 6 %'1920. 108 7 4€,000 eve DO BOW. sicvecsesecs 100 | 15 | 48} 49} 1,400,0001| 100 |East London (Consolidated). 3: 3 








CORI ny 


2,800, oe 
10,021,4241; 100 | Lendon & Sth.- 
662, 


2,250,0001| 100 | Metrepolitan District, Ord.. 


23,356,3381, 100 
4,470,5601| 100 
2, 29 4851) 100 

21,507 451)| = North-Eastern, “Consols”... 
1,250,001) 50 
1,975,000! | | 100 |North London, Consolidated|188 193 
3,230 ,1401| 100 |Nth. Staffordshire, Con. Ord.| 84} 35 


| 
| 





3,714,440) 100 |Caledonian ...............60 








RAILWAYS. 


ORDINARY SHARES AND Stocks. —Con. 





tho- Closing 

| ie, 

Issue. | 2 . 
om 

100,0001| 100 |East Norfolk .............:0.s000 50 

2,642,0001/ 100 |Furness, Con. Ord. Stock . 199 141 

4,927,7101| 100 |Glasgow & S.-West. Ord. Con. 115 117 

10,500,0942; 100 |Great Eastern, Ordina .-| 703 744 

0731) 100 |Great North of Scotlan .| 6L 63 


7,477,2721| 100 |@t. Northern, Con. Original.|126 27 
1,159,2751| 100 | Do A¢ A receievs no div. ) 
1,157,275!) 100 | Do B ¢ until6 % is meet BJ /|153 155 


2/1353 355 


3,012,3591| 100 |Great Northern (Ireland) ...| .. ‘ 
4,980,5401| 100 |Gt.Sth. & West. ( pena ab) ose 
/ | 100 |Great Western, Con. Ord. ...{128} 28} 
1,570,270t) 100 a Ord. Con. Capital.|104 106 
63,292; 10 |H ee Rdg. June)... ... 
236, 4} DO OR Beth iii cies. lf if 
250, 8 |Hundred of Hoo.................. 8} 9} 


,000 
14,192,9951| 100 | Lancashire & Yorkshire, Con./135 136 


119,0001| 100 | Ll vi & Ogmore(Liynvi Ord) 143 145 
153, 100 (Ogmore Ordinary) ...|\43 145 
00 |Lond. Bright. & 8.Coast, Ord./143 145 
Do Pf recivs. no div. } |152 154 
Do Df ? until6é % is pd. Pf § |137} 373 
100 | Do Cert. of Contin. Rights! 35 39 


393,395! 
11,121,5511) 100 | Lond. Chat. & Dover,Arb.Stk.| 32} 32} 
ean 100 |London & N.-Western, Con.../170} 71} 


Do New (May 6, 1880) ...... 605 614 
estern. Con. 1395 40} 
100 |London Til. & Southend, Con.|132 134 


0001 
85,0001) 25 | Do New Stock.iss.at1l0pm.| 73 74 
2,020,375!) 100 |Man. Shef. &. Lincoln. Ord...| 87 874 
1,736,0901 | 100 | DoPfs Df recivs. no i} 21 123 
1,736,090t; 100 | Do Df ¢ until6 % is pd.Pf § { 47} 48 


4,274,1301| 100 | Metropolitan, Consolidated..}/121} 22} 


79,6201; 100 | DoPf { Df recivs. no div. } ance 
78,6202;100 | Do Df? until6 % is pd.Pf 5} ... 
215,0001/ 100 | Do New, 1879(Interim Cts.))113 115 


743 75 
80,000} 30 |Metropolitan & StJohn’sWd| 4 5 
Midland, Consol. Ordinary ... } 
North British, Ordinary...... 853 $52 

Do Edinburgh & Glas. Ord. 34 35 
166} 67 
111 112 








Do New Ordinary Stock ... 


276,000! LOO | RAV UOIGE dcncnisdscrecicimnotesicss 199 202 
1,552,5641) 100 |Shropshire Union ............... 85 36 
534,19% 2 100 |Somerset and Dorset ......... 8 10 
2,916,520! 100 |South-Eastern, Ordina: ..-|144 146 
2,540,5007| 100 | Do Pf ¢ Df recivs. no diy} 153 155 
2,510,5001; 100 | Do Df? until6 % is pd.Pf $ 1324 33 
800, 000! 100 | Do 1876 Issue .........ss00000- 138 140 
1,110, 0001'[100 |'Taff Vale, “Stock” ............ 272 277 


_250 ,0001 100 |Whitby, Rder,, r.,& Middlsbr. U. 31 34 


Lines LEASED at Frxep RENTALS 























130,0861! 100 Bedford & Nrthamptn. : % aoe e 
1 

,3691| 100 |Cornwall, guaranteed... ae 123 125 
209,0007| 100 |Cornwall Minerals ...... a 
465,5901| 100 ~ Memes aisiseissics 6 %|122 125 


see ee eee weeebaseeseee 


Do B 1867 redeemable 5 % i = 
Do ot eee eeneenees Som aickins 4 % 112 114 


1,388,314!) 100 Glasgow & 8.-Western 4 %/112 114 


Great Northof Scotland 4}%,|114 116 


7,521.7951| 100 Great Northern . 4 % {116} 17 
8,539,351) 100 Great Western ........... .4%|117 18 


918,9661| 100 . saves 4$% [119 121 








4,312,401! 100 | Do do 





11,457,5691 


23,080,620%| 100 London & N.-Western, 4 % ... 


THE ECONOMIST. 


a 
*). DEBENTURE Stocks.—Con. 
t 
Autho- 








rised 3 pep 

Toone, Z Name, Prices. 
sie ble liar niiiniiieatineaieniiaeatl 

4,016,052i| 100 (Great Western...... 

2,753,3821| 100 | Do ee eee se 9 iat 


9 33 fad mai tin . 4% 

6, neashire and Y: 

160,175i/ 100 | Llynvi and Ogmore a 4 * om 17 
564,6001 1 100 |London and Blackwail ae 118 120 
102,4501 100 [London and Greenwich 4 %/113 115 

1,306,2391/ 100 | ‘London, Brighton, &... 4 % = — 

3,735,422" 100 | Do Perpetual.......... 44% {1 

5,486,533! — 09 Do hat., &c., Arb. 4}%|120 132 


969,674) 1 ih apceonsiion aac 44%|120 122 
200,0002 100 os siacccctst cactea cee 4 %|107 109 
22,671,524]; 100 [London and N.-Western 4 %/117 118 
000, 100 |London and 8.-West.A. 4 % 116} 173 
4,953,891!) 100 | Do do B oo.......ccccceces 4 %|1164 17} 
230,650!) 100 |London, Tilbury, &e. . 44%|117 119 
300,0001| 100 aa Sheffield, & Lin. 5 %\130 132 
5,837,8401/ 100 | Do do oo... cecccceccoccee 44%} 1 
en oa Metropolitan ais 4 %|1143 153 
Serdicgicndnegheetadnen ia 1 
1,211,625'| 100 | Metropolitan District... on 161 165 
BOON RO Uo cotcaccdccc- cusses. 4 %|13i 113 
15,481,335'| 100 | Midland ............cccceuces 4 %|117 118 
3,177,299i| 100 |North British ............ 4 %}109 311 
400,6791| 100 | Do E.P and D.B....... 5 %|129 131 
CREE TER ves ncccecckscecccicucesces 43%{118 120 
Uo Ue ae 43%} ... 
12,069,055!) 100 | North-Eastern............ 4 %j117 118 
BRO BOO 1 5 Ag, Keccctencéasce 44% /123 125 
964,366!/ 100 |North Londen. ........... - 44% |122 124 


1,831,691/| 100 |North Staffordshire ... 44%/|117 119 
278,9301| 100 |S. Eastern an 4 %/113 115 
. 5 %/138 140 





GUARANTEED SHARES AND Stocks. 
‘1,151, 1,575) 100 \Caledonian, 4 %' ax Geert Annuit.| - lil 


400,002 oa \Cornwall eth s scanscenremicianse 
779,125) 1 (Gang Consol. Guar. 4 % .. 










156,2501 100 |Glasgow & Sth. Wst. Guar. 5% - 
478,0311 1 . Bastorn 4% Rt. Charge|106 108 
0001 100 | Dos % Metropolitan Stek|133 135 
4,996,5961| 100 | Do Consolidated 4% ...... 109 111 


1,298,2621| 100 |Great fae Perp.5 %.. 
Do 44 % Con. Non.-Con. Pf. 121 123 
7,610,878!) 100 |Great Western, Rent-Charge|137 139 
Do Consolidated Guar. 5 %/|187 ‘39 





Do Ist Preference 4 % aad 











100 ip MIDE cia ssiconibie Gittin this 122 
100 Great N. of 






826,0161 


8,390,187 
1,200,000 





00 pone Brighton, & South- 
ue ret Con, Pret. 5 % . (384 136 


aes 100 jhe 2nd Con. 5% ...........- 133 
hs 391/100 |London, Chatham, & Dover 


8,333,9001| 100 [London & S.-Western, 44 %.. 112 114 


: 








1,000,000?) 100 aanchaer ae —_ 


1,000,0001) 100 | Do 1872 .......................... 130 132 
1,080,0007} 100 | Do 1874. 129 131 
0001 100 | Do convertible a 129 %31 
1,000,000 = =... convertible 1879 ......... 128 30 
1,000, oe 5 %, 1859-6 1s 136 
250,0001, 100 | Do — 5%, 134 236 
1 Do P 5 %, 1874 134 236 

1,500,0001; 100 | Metropolitan District, 5 %_../126 128 


7,550,3001| 100 | Bomba: 


ew 
July 23, 1881.] er 


feel aiehauad atte eines saimstiesn ues 


RAILWAYS. | 


PREFERENCE SHARES awp Stocks—Con. 


Autho- Closing 
rised. 
Issue. 3 Name. Prices, 









65,0001) 100 | London, Tilbury, & Southend 
% Preference 1879 ..| ... 


Lincoln, 5 %, Red. 


ood 5 % Preference .. 
100 


11,062,6851| 100 | Midland, 5 % Con. Per. Pref./135 137 
1,950,000 Do 44, 1876 





N.-Eastern, Stock £DsL: CL.D.|137 140 


535,001 
2,000,0001) 100 ” De 5 % Redeem., lJan.,1834/106 108 
1,181,250l) 100 | Do Blyth & Tyne, 4 % ca 110 112 


1 11.3 
70,0001) 100 North London, 44% (Max5% )|131 = 


250,000 100 | Do 4} %, 1875 ......-c0...-.-.. 

971,000l| 100 |North Staffordshire, 5 % 4 131 
360,0001| 100 | Do 4b %, 1873 -.......cccecc0-e- 118 120 
150,0001 100 | Do 4} % fines SA TITS 118 


213,008) 100 |Rhymney, 6 %, 
100,000l/ 100 |Somerset & Dorset om) 1 or on 
261.3601 100 | Do 2nd Pref. 

1146500 100 | Do Bath Ext. Cons. 


100 |S. ran Ss % Pref. ie & 120 
2,640,8201 1U0 bf 2 eee 33 135 
26,087! 11) Taff Vale, 6 % Brot aed ea 17} 18 








Inpraw Rattwars. 


ay, Baroda, & Central 
India, —— 5 %.. 
100 |Eastern | Bengal, gua. 5% ...{148 150 


2,255,5201' 
% Debenture Stock../105 107 


411,3081/ 100 | Do4 9 


23464 600 ‘rd (East Indian, Ann.A, 1953 ..... 24 
473,750) .- | Do Annnity B ............... 1 25 
&550,000t a | Do Def. Ann. Cap. Gua. 4 % 140 142 
1,500,0002/ 100 | Do Irred. 44 % Deb. Stk.../117 119 


20,00€,0001/ 100 |G. Indian Peninsula, gna. 5 % 135 ‘37 





) Leasing [Closing | 555061 30 bys ag ag, | as too (04S Dekentaee Mock 48 
3 Name. ies, | Prices. ESO Bl RG etree 7 73 | %766,330l| 106 | Madras, guaranteed 5 Yo-souee(127 129 
3 Companies. 2, ‘ 7511 20| Do 5 % 

a 490,000! 100 | Do Irredeem. 2. SEM s0- tine 1,000,001! 100 | | Pon lec ome 
iad a aeimiass tata oa ° 042% . veceeseeee-f 120 128 
} | 1,797,428! 100 | Do 4} % Rent Charge...... 118 115 | : 
100 ‘Birkenhead asevensteoseparces L.&N.W.&G.W)118 115 000! 100 Metropolitan District, taling "500, 0001 100 De do Te .teecitGaneetinbasdipioes 114 116 
100| Do 4} % Pref. ............ Mic ebpiteveces 119 121 , Exten. Rent Charge 44%|118 120 4,000,0001) 100 loates ehitecnd Tiss 8-5 % a Po 
100 |Colchester, Stour Valley| Great Eastern| 85 90 300,0001 100 | Do Fulham Exten. do 44 %/118 120 334,700 100 | Do 4 % Debenture Stock... 06 -08 
100 | East t Lincolnshire, guar.| 350,001 100 | Do Midland 4% Runt. Chr.109 111 | 11,075,341) 100 |Scinde, Punjaub,&Delhi,g 5%, i 29 
Oi csncis dantiacencaaapiin’ | Gt. Northern..|161 164 3061| 100 Midland, 4% Con. Per. Rt. Ch.|123 115 22,110) Do do 5 % shares ..... s 
Gt. Westn. Bristol & 5,994,5771)| 100 4% Guaranteed Pref.../113 115 2,941,2608) 100 lSonth Indian, guaranteed 5% 128 230 
100 |} Exeter, & Sth, Devon | AssociatedCos.|118 220 2,444,1291| 100 |North British, Con. 4%, No. 1|106 108 273,882 100 | D0 dO 48% nn -on---.---- har saa 
©0.'8 4b % 2 eeseeseseeee 619,990/| 100 |North-Eastern, Censol. 4 %../112 114 | __425,000U 100 | Do do 44 % Debenture Stki tlt 116 
100 | Hammersmith and City; 1,880,4221 100 | Do Hull and Selby Purch.}112 114 aes 
WN aidavcaairesetanenii’ | G. West.& Met.| ... 90001, 100 | Do Stock. and Darl. A,5 %|132 134 
100 |London and Blackwall...| Great Eastern|120 122 1,050,0001, 100 | Do do B and C, 6 % ......... 160 162 BritisH PossEssions. 
oO i ee, ee DO_.ss.sseseres 120 122 3,152,747, 100 | Do West Hartlepool......... 112 114 
100 |London and Greenwich../ Sth.-Eastern...| 70 72 500, 20 |North Staffordshire 5 %...... 264 274 iw | Atlantic & St Lawrne. Sh. 6% 129 132 
100 | Do do Preferance ...... BP srsiiesmias 130 133 40,000} 20 [South-Eastern (Read. Anns.)| 27 28 309,900) 100 | Do6 % Ster. Mort. Bds,’8i, ... 
100 | Mid Kent (Cray Line) ...| Lon. Chat. &D. 984,3001| 100 | Do Consolidated Guar. 4}%|120 122 147,300} 100 | Do do 3ra Mort. Debenture| 
50 |Northern and East. 5 %| Great Eastern| 66 68 165,0001) 100 |Taff Vale, No. 1.............000+ 272 277 20,000, 5 |Barbadoes, 6 % Pref. Shares| .. ... 
50 | Do do6 % vceccecsee Oe iahitstesd ns SSS —= 52,513) 10 | Buffalo and Lake Huron......| 11 12 
100 'North and South-West. 297,6001) 100 | Do Ist Mt.54% 1. Bs."71) 119 221 
_ Function ...........060. L&ENWMENL.| ... PREFERENCE SHARES AND Stocks, witu DivipENDs 466,1581| 100 | Do do 5} % do 2nd Mort...|119 £21 
100 |North British Consoli- CONTINGENT ON THE PrRoFiITs oF Escu 500,0001! 100 Canada Central 5 %, Ist} 
| Wabedl Tibet. csessncecl vorensedeervonareee 106 108 Siete: Wahid ee eg rete ine 107 209 
100 | Do Bothwell Liem......| ....cccceseceeseseee| one <a 500,002, 100 |Chieago & G. a. Tri, 6% Ist Mrt. 106 109 
100 Nottingham & Grantham "$,579,9351) 1 100 (Caledonian, 4% Pref. No. 1... 107 109° 160,0001; 100 Demerara ......... | % 8 
i Railway and Canal..| Gt. Northern../112 114 2,946,3421| 100 | Do N0.2 ....-eccccccseedereneee 1105 107 115,0001' 100 | Do7 % perpetual p pref...../130 140 
25 |Preston and W WEG 00h sisne L.&N.W.&L.Y.) 50 52 53,292] 10 Des 5 %, TOGO cwccteidibines | 423 123 10,936,7861| 100 G. Trunk of Canada fon Stk.| 20 203 
100 | Royston, Hitch, & Shep..| Gt. Northern../158 162 GFDL...) 00.) cecve.nccccecccnsiadeMetahine 423,3001 160 | DoEqu. Mort. Bds,isteh.6% | n° “0g 
100 |Shrewsbury & Hereford 3,750) 100 |Cornwall Mineral 6 %......... | 48 48 500,0001 109 | Do 2nd dou... .ccccccceceeceeee }122 124 
6 % Rent Chrg. Stk.’ L.&N.W.&G.W os 400,000!| 100 |East London, 5 % Ist Pref....| ... 3,218,1491 19 | Do Ist Preference Stock...\10ig 2 
100 Victoria Statn. & Pimlico’ Gt. Westn. &c. 220 225 90,0001] 100 | Do 1879 ...ecsccesseessessseseerces| see sa 2,327,8081| 100 | Do 2nd do........eceecenees seas.) 834 
100 TPO HE Ge oossneeeecencenees LMR atncncnstine 118 120 100,000)| 100 |East Norfolk ..........-..0e...... hai 140 { 7,166,911] 100 | Do 3rd do... .csseencsenense 2h 45 
oo a ———=—=——x= 900.7501] 100 Furness, Con. Pref. 4 % ...... 17 = 2,636,2461100  Do5 % Per. Deben. =e j122 it 
400,000! a WB Gok icsecsnraels, ates | 2 1100 «Do5 % Scrip issue a a 
sae Dasayrene Sroces 68535] 3 Glasgow & 8.-Western 5 %...| 5 5 | 1900,000l'"9) | po 5 % do 
i aa Pa 5,041,708?/ 100 Great Eastern, Con. 4 %, Prt. ‘oe 110 299,159| 203 G. Western of Canada dares) 13 3 
A ; 1,000,000! 100 | Do 5 % 1876...-....0.-eeeeseees 110 112 505,758! 100 | Do 5 % Preference......... .. , 
utho. | Closing 100 | Do Northern Extension 5 % 109 110 2.435 4201100 | Do Per. 5 % Debent. Stock! iis iis 
rised < Name Prices 1 150,000 § Ot) ik: 0, caiman ae ae a 000! 100 | Do6 % Bonds, payable 90.109 111 
Issue a c ; 109 Bho Bat: oksssicnicomievtiechiie. hat 4} 450, HLAN.-Wst. sti besser (isa. | 
350,0008 9 | 990 | D0 5 % ceecceccsvecveceececeeceee. i | at 90) 40:p.pr.am.iss.336,400l 105 107 


arn. & Hob. Bay United 
8 $5 mn wcivn Bonds, payable 1805)110 112 
525,006| 100 |Mid. of Can.,6%Ster.IstMort.| 87 89 
650,000i| 100 North. of Canada,5% lst Mort. 103 105 
255,001) 100 | Do 6 % 2nd dO oovvesscnnn:-- 03 105 
150,6 100 | a 66 
) 100 | Do 3rd Pref. . Bonds A 
Do 

100 ‘Nort. Ext.6%,¢- byNor.ofCan 106 208 
9 100 | Do6% Improvemnt. | s 08 





St John and Maine 
S| Lawrence and Ottows 6 % 
lst Mo | $8 90 
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938 THE ECONOMIST. 


eT ann Nt PC RTE RIAD RENIN TOG aa ore cake 


RAILWAYS. RAILWAYS. 


Foreren RarLwars. Forricw Ratyway OBLiGaTions.—Con. 


Name. 


























Closing 
Prices. 


[July 23, 1881 


CANALS AND DOCKS. 





be 
i 3 Name, | fosing 
a | é 


| Prices, 
ow) >: OEE eee, 
Stk./100 |Birmingham Canal ..........0..66...0.. ; 11: 113 











Stk.|100 |Kast and West India Dock .. +++(10 

oe 0,148, 10 |Antwerpand Rotterdam ...| 25 25 | 100 Recife and San Franciseo (Perna 34%{104 107 | Stk {100 | Do 4% Debenture Stock”. a5 103 
Paes A Ao) 3 (BahiakSe Franeseo,L.,8.7% Hindi: | nett Mites ence eens ae %| .... .... | 100 100 |Prancis Canal, Hung. 6 % ist Pref| 22 96 
Reweita 2.500 . Sines taeebane Junction .. 9° i = mae ea Be cs tn eaeaee 3 %| 103 113 = oo a — Canal ....... -+-|107 110 
Leah} ar 35,000 10 (Bolivar, Limited... | 9 Ob) 20 | DoD sis Gonselidated 72 | 58+ 37° | Stk.|100 [Fall Dock ideal eee 
! * s 20,875 20 => impor, Cent 208 293 | 100 Ce ae 7% a 105 - - Do 4 % Bebentues Stock............ = = 
; Se Peete RG kk ee eae Paulo and Rio de Janeiro,gus- ft on IT ae ie ee Woke. eee I 
a S47 2671, 100 aoe dtpere, sours i7 is wi ao perennation ge ¢ slios 107 | Stki100 [London abd St Katharine Dock. 8 7 
Visa aah Do 2nd Series ................-...s-.+-.8 %|105 107 | Stk./100 | Do Debenture Stock,4% ......... 

i) ; 34,000; ° IB = sochyreutknsenda Por 100 |Smyrna ana Cassaba, Limited......... 7 %|101 lod | Stk. = Do 44 % Erion srkeesconsesccss one exe 

Hu 7 Lim., 7 % Pref. Shares...| 8% 8% | 20 |South Austrian .............:::esesseees 3%) 11 11 = 4 ahh bon Preferenee............ 3 115 

fi aaail op on Argentine, L., g.7 %| 234 244 | 20 | Do 1871 (Series X) ........+-+ss00 vo %] Ut Lig | SUE) Dos % ona ages nonin si ae 

az ; 550,700l 1°0 | Do6 % Debenture Stock. ..|120 122 20 |Southern of France ........... e000 : > i if Stk (100 5% arpa erence ae 7 

4 87,200! 10 |\Cen. Uruguayof Montevid,L.) 74 8 20 |South Italian ..............:ceeseceeseeeee Stk {100 nde* aa (London) Sensi —— 

5 


100 | Do Permnt. 6% Deb. Stock|114 116 | 100 |Swedish Central, Limited, 1 Mort- 
21,250' 10 ae d’Eu, Lim, Guar. 7 %..| 233 5 
15,000, 15 sos Theresa Christina, 









eee e eee ee eee eee tees eee eee eee nee ree reeres 





a lig = Rig ee NR A OR og: IRE T ew 
*: ~ a * 




















* IA ei el a Ne i tellin Sips ep “ig 


























































































































































































* 
5 f | 


















Suche Reaemetendinie un 


PARR OMe eee teen eens 































idmited, 7 epson i ATE * Sere , Janas- aceon isaebaamaiainnes 
el ; 123,780{ 15 | Do Reg! aad 7 ize | 20 i ae and North-Western “ 
matt : 000 20 |Duteh EOD: scccitidoncsetchalel Franc 
; ett t ; ery ST TENS: m2 12 | 160 [Western “ot San Paulo comes eniien 
ity BENE 81 Mp AGiirnk-idenhinncAianl 43 5 Bends Scrip, all paid............... 7 %|1 
Te 82,000 20 East Argentine, Lim. gus.7% I fo a Se a 
tea mae Ae ne reauWivs COMMERCIAL, FINANCIAL, _ 
Hie? 12,500, 20 |Imp. _Brasilian Natalé Noval |, . INDUSTRIAL, &e. 
: 3 z, Lim., Guar d FS ——————————— SS 
: 1 > § 112,500! 20 |Lemberg-Czern.-Jassy, Lim., ‘ Closin 10 | 1 \|Agricultural of Mauritius, Limited; 2} 3 
Piha a 2, Geom 5 % 1st & 2nd Issue} 153 164 . a Wome. ; 8 | Stk.|100 |American Jnvestment'Trust,Limited 
ies S 40,000, 20 |Lima, Limited ...........+00++- 64. 63) 3 | 3 WOOO i556 css Soscicds vooes, dial 113 115 
t { 5 t 76,405 20 |Mexican, Limited sy mm bathers —___. |_ Stk./100 aS ane until 
tise ° 705; 20 | De lst Preference 8 %....../183 135 | ~ 2 mn pai eferred)|108 110 
Hi ae seisee, 20 | Do 2nd 6 % w.e--sseeeeeonnes oa | i. ‘1B |Anslo-Argentine, Limited .... eae lat ast | 20 20 |Anglo-Pacific Trust and Loan, Lim.| 19 20) 
itae 2 2,000,0001 100 | Do 6 % Perpetual Deb. Stk./123 125 Belfast Strect Tramways .............- 6 6 BO | Bf FO cercrerecegssersee-cssesvcerceracscsssens: 3 4 
ce 10 | 10 |Belfast Stree y' ti La’ 
tae % 22,500 20 |Minas & Rio, Lm.,Guar.7 %! 23} 24 0 Birkenhead, Ordinar 5 5 10 | 10 arti izans’, Labourers’, and General 
hp 26,505) 20 |Namur & Litge)' By the 10 | 10 | Do % Preference... | 103 114 Dwellings, Limited... 10 10} 
Peres © Gaa.l4f p.an. ¢ Belgian 4/12 124] 49 | 19 'Bordeanx Tramway & Omnibus, L. 104 TT 10 | 1 |Australasian Agency and eae 
. | +e 10,000; 20 | Dog.6% pref.) Govrmt. () 25 27 2] 2 |Brazilian Street, Limited ssiaieahaal 1g Corporation, Limited ............ 1h 8 
Wi - 4 500,001) 100 | Nizam’ niente Ral {HisHigh- 10| 9 |Bristol, Limited .........................-. 3 133 | 10] 1 |Australian —— Zealand M :- 
. 2 | ness e) 6 % Guar. ......} ... L ited ae 9 Oy SALIUOG «os cee see eseresereeeees 
ees & 4,500 10 |Northernof B.AyresL.,Ord| 3 44] > la00 City of meee Deas, Se... nine 25 | 5 |Australian Mortgage, Land and 
, ; 4 Stk.|100 Permanent 6 % n. Stoc Pinenen. Linetnel 163 17 
EE 13,617/ 10 | Do Guaranteed 7 % ......... Dey | ee NN pa cee acscetreesonamnad A SREnier  sincasvohootne or i173 
31% 4 : 5,383, 10 | Do Deferred .....s...-s0-s-- 5 ét 10 | 10 |Dublin Central Tramways ............ |. | Stk. = _ 4% Debenture Stock............ 98 100 
ij 78a & 179,665 100 | Do 6 % Debenture Stock...|102 104 10 | 10 |Edinburgh Street Tramways ......... 13} 133 Stk. 8 |A 7 iis Macias. ia 
5S \ _ 2 1!,250! 10 |Norwegian Trank Pref. ......| ... ies 10 | 4! Do10l Second Issue ................-- 7 10 vonside ngine, Amt teteenseeeee| oe ats 
sign 4 47,500| 20 |Ottoman (Smyrna to Aidin).| 6} 63 Glas Tramway & Omnibus, L... 14} 14 1| 1 jAylesbury Dairy Company, Lim. ...| 14 13 
aah 75,000| 20 |Provl. Orel-Vitebsk,guar.5%| 17 :8 | 10 | 49 Hull Street Tramways of 10 | 10 |Barnagore Jnte Factory, Limited... 5 7 
Ny ji 5 1,200,000! 100 | Recife & San Fran. Lm.g.7 % — 103 | 30 | 10 'Imperial, Limited, Nos. 1 to 17,500 2 3 = . Deitch aleaeae aswkiodel thie 3 3 
i : , é 31,600) 20 Riga and Dinaburg 000 ecesceses 4 i 55 10 |} 10 ‘Liverpool paar Tram. & Omnibus bet ll ‘ 23| British and Australasian ' rust and 
> 40,000 10 |Royal Sardinian.................. 65 7 10 | 10 |London, Limited................:::+cssee0 133 | 2 4 ag as 
- 60,000} 10 | | Do Preference ..........++-0 8} 9 | 10 | . Mai. 131 13} egg. ew eggnone gg me pa ME 
: 92,000/ 5 |Royal Swedish .......... “| ot Stk.|100 | Do 5 % Debenture Stock ........... win | 8) Seo | sob it 
5 * 33,000) 4 | Do7 % Preference coccseves 24 at 10 10 [London street Tramways ne te ll 14 t yi 4 P f M é ovvcecce B a 99 11 
th 4 31,000} 20 |Sambre and Meuse ............ 114 12 M li 152 16 100 100 0 44 % Pref. Mortgage 
> 90°000| 10| Dos =< Srdiareos 2 13 10 | 10 |North Metropolitan ..................... § 16} 95, | 20 City, of London Brewery, Limited,| 
Sh a 4000! ») —_ Bre 7 er i 37 38 10 | 10 \Nottingham and District, Limited i 103 6 % Preference ..........c0000e | BS 8S 
me © 100,000) 20 San auto ( raz.) a ri 118 120 10 | 10 |Provincial, Limited ............0.00.... 114 11} 95 | 12 \City of Loudon Real Pcoperty, Lim.) 15§ ‘6 
sh @ “aaa = i Do 5 Steen Srey = =. 10 | 10} Do, Nos. 15,948 to 19,147 ............ ee 123} 74| Do New 1241 Shares | 8b 9 
‘ a ’ i x Smyrna a os of eo 2} : 10 10 Sheffield 000500 0dened Operensresocoecstacseceseners 64 7% 50 20 Colonial, Limited rte totatetna nimi =n y l ly 
a> 7,500; 20 | Do do7 % Preference...... . BE Tr IE sn cseniipcenennen nendcacecess 63 7 haltes d 
7 750,000, 20 ‘South Austrian .............:000 10§ 10} | 10 | 10 sunderland, Limited | 5k 6} 6 | 6 |Compagnie Gen. des —— es de 
ice 16,480, 19 |Swedish Central, Limited ...| ..._ ... eamwase Dammene af Weanee, i France, Limited seveeaneees| aes ay 
7s oad mtr te ' 10 | 10 |Tramways Company of France, L.|) 7 74 F Egypti ‘143 14 
rei ee ETD PI nos cn nstncecatrienmenees 6} 6} 20 | 5 |Credit Foncier Kgyptien ............... 
> % ond 83' West Fland 10. 10 10 | 10 |framways Company of Germany...) 10} 11 100 |100 | Do Land Mortgage Debentures .| 91 93 
; }3 .s stan - V = ae a eccersnareny 2 13° 5| 5 ‘Tramways Union, Limited ............ 6} 7 50 | 10 |Credit Foncier of Mauritius,Limited| 13:4 
: j é 4 re eS eee oe i ™ 10 | 10 [ WelveanmenReam Limited paeaeeree sy 4 i ae Limited, A Shares ............ % % 
; : ; ¢ af Ree gree teen oe ge see eee ‘tte caiens he oryetal at Palace A aud “ * 
; 1 3 Foreign Raruway OBLIGATIONS. Stk.|100 B redeem, ........cccecseverssseneees 
$4 ¥ Ms ee ee Stk.{100 | Do Preference ..........s:ssssseeeeeees md 2 
See? ; Stk./100 |Anglo-American, — assenveuebes 51} 51} | Stk./100 | Do6 % Debenture Steck ............ es tie 
fi 23 s Stk.|100 | Do Preferred Wi 3 10 | 7 |Devas, Routledge, and Co. Lim. ...| 5 5} 
Si gee Closing tk. | Do Preferred ..............:..sseereaeee| 82 
te Ee 2 ad | : Stk.}100 | Do Doaforred............cccccccseseseensee 244 25 5 | 5 Diamond Rock Boring, Limited ... Sa 38 
it 2k a Name. | Prices, 10 | 10 |Brazilian Submarine, Limited ...... 10% 10 10 | 10 |Eley Brothers, Limited ...... gbeneevis os 
ei ay a 10 | 10 Cuba, Limited .........0... ot 104 | 10] 6 | Do New . .... . scsssescscserstsoesseess 22 23 
[39% — 10| 10} Do id % Preference .. 16} 173 | Stk.'100 Emigrant and Colonists Aid Cor- 
*) + 3 20 |Antwerp and Rotterdam ‘ 10| 9 Direct Spanish, Limited ......0e. 42 5} es Limited, Stock .........) ++ 2% 
iat Bee 20 |Beira Alta (Portuguese) N 10 | 10 | DolO & Preference ........ccccccses 134 144 1 | 26 O SHALES 2... vvecsereeseesesseerss 
‘2 we % SEE. s. Snbauesevichsbibante % 103 lly 20 | 20 Direct Neco States Cable, Lim., Stk.' 100 Foreign & Col. Gov. Trust, Le Pref. 113 15 
mihi ae; _.. [Bergdlagernas .......... Pes %| 62 64 | RNR IER PEIN 10$ 10} | Stk. 100 | Do Def. receives no divd. untill |, 
Bi ‘ i 3 ue S a oe RITE esas esi oes 4 100 |100 Do6 % Debentures, ow-! 1844... 102 = oo] Sale fe meee a — ea 134 
= o ty 4 I razilian imperial Cen, Bahia, Lim.6 % } 10 10 Easte; n, Li En ban ed les I ore ree arehouse, 
vn me Pe . |Charkoi-Azof, guar. by Ruesia ...... 5 % 89 91 10 | 10 | “Do 6 & eee ukisiineusveseced 12] 13 15 | 10}|Foster, Porter, and Co., Limited ... 154 164 
& = Be } } % 4 + 4 5 
ar ; { : x iCharkow-Krementschug, do ......... 5 %| 89 91 100 |100 | Do6 % Debentures, repay. 1853...!103 106 6 | 33\General Credit & Discount, Limited) 5} 5} 
et ioe 843 |Dutch-Indian, 1869 .............ccceceees 43% 100 1100 | Do5% 1887.../104 107 20 | 20 |Governments Stock Investment, L.| 18 19 
ltt? i ¢ ee 100 |East Argentine 1 Mort. Deben., 1884-7 % 104 106 | 300 [100 | Do5% ~ 7899...|106 109 10 | 9 |Henry & Edward N. Levy & Co, L. 44 5} 
Mahia . Qo |Eastern of France ...........ssee. 3 %)\ 15 ry 10 } 10 ‘Eastern Extension, Australasia, and 10 | 10 |Hughes’ Loco, and Tram. Engine 
nie Ree SE 4 |Great Luxembourg ................0008 5%) 43 China, Limited ...... | 103 22 Works, Limited ........... 4:3 
f pia 20 Bae jesbe br aaaenssonncaceecrass arbor ; =| = 2h 100 Do 6 % Debentures, repay. "T891...|100° 112 73} 73 —— Credit, eae a a 
mi st i - 100 avana anc ALATIZAS .. 0. ececeeeeeees | OX 100 |100 Do 5 % 1900...) 103 106 ra * io Surplus Certilicates........-.--.-- 18 iid 
ee 5 i 8 SERIE SND: t4sifon Sociales seutnixtonieikovine 7%) 40 44 | 100 1100 | Do registered, repayable 1900 .../103 106 Stk.|100 Improved Industrial Dwellings, L. 
at =f 100 | Imp. Brazilian Natl&NovaCruz Serip5}% 103 105 | 100 1100 | Do5 % Debentures 1890 ecerostongel 103 105 10} 4] Do B Shares ..........-c:cscceeeereeee: 
mi ag @ BS 100 Iqwique and La Noria RailwayPera, | 100 |10C |Eastern & South African, Limited, 10 | 10 |India Rubber, Gutta Percha, and 
le sh @ i Mort. Deb. Scrip ................0006 7% 93 96 5 % Mortgage Debentures ...... 104 107 Telegraphic Works, Limited ... 
nies & 4 Do Trustees’ Certificates ............ 100 {100 | Doto Bearer _ ........ccccccccscesessves 04 107 100 |100 | Do6 % Debentures ........++0-> 
pits See (Kursk Charkow Azow .................. 5 %| so: 10 (German Union Tel. & Trust, Lim...| 9} 10} 83) 33\International Financial Soc 
Hise & , = \Lemberg-Czernowitz-Ja ssy, 4th Ser.5 % | 25 26 10 \Globe Telegraph & Trust, Limited. 6} 62 | 100 | 70 John Brown and Co., Limited a's ooh 
nae 8 100 |Matanzas and Sabanilla ............... 7 % 102 105 10 | Do6 % Preference.......esccccseeees 24 3: 173) 23\Land Mortgage of India, Limited 
. ras \Moscow-Jaresiaw, guaranteed by — | 10 Great Northern ....... 100 |100'| Do 5 % Debentures ..........+0++-+: 
; ,T @ ae “a MIEN | "iis vinden vanced aebeceaulaie ial 5 %| $9 101 100 100 | Do5 % Debentures 20| 5 \Land and Mortgage Company of 
ia = : 100 (Moscow-Koursk .............c0cccccseseeee RE nit a 25 Indo-European, Limited ... Egypt, Limited .........cccceeeee 
1 t . 22 100 | Nati onal Pisco to Yca ..............0004 5 %| 40 50 10 |London Platino-Brazilian, 6} | 100 |100 | Do 5% Mortgage Debentures .....- 
Hei 2 FD: Siksivadvvsmsiepsstcpbehenowaahsbeteaeires ie 10 |Mediterranean Extension Limited.| 2 83 | 20 | 20 |Liebig’s Extract of Meat, sane 36 38 
; 3 100 ‘Nassjo Os carshamn, 1st Mortgage 10 | Do 8 % Preference............00000 9 9%) 25] 17 |Lion aneey, Limited .... 46 47 
; s & FOU i soseissientcdscuessusnsemcaall = ee 8 |Reuter’s, Limited ..........cs.ccssesseves 12 18 x S|}: DO Mew. .....0--corencsoonavtiivescoses 
. who 20 Northern of France . --3_%| 15} 16 }100 |Submaxrine................0cscssseresererers 285 295 20 | 20| Do Porpeiaal 6 % Preference...... 
fiesta 20 Do (late Charleroi).......... --33%| 17 18 Ae aM ce | 2 3 50 it London Financial Association, Lim. 233 
Hag 2&4 2 |Nortkern of Spain Priority............ 3%} 13) 243 43 5 Stk.|100 |London General Omnibus, Limited}|218 
i ¢ € . 100 (North-Western of M. Video, Lim., li 2? 10 ‘I Manitoba Mortgage and Invest., L. 
Be: ‘ | guar. by Uruguay Government7 % 40 © First Preference ............ “| 7 10 Mauritius Land, &c., Limited .......-. 
i : 100 Ottoman (Smyrna to Aidin) ......... 6 %| 7 80 | 10} 10 | Do6 % Second Preference ......... 6 6i| 2 95 Metropohtan Association for Im- 
i, e % < Do Non-Assenting ...................+6 76 80 i imi 8} proving Dwellings Indus. 
Ht s, 4 ; Do 5 % Debenture ee all paidS %| 8&8 90 10 | 10 Milnex’ s Safe, Limited ...........-...-+- 
Hive % at \e oe . do 55l paid ...........0..0060 5 % ie 69 50 i 
Mat eat 20 Paris, Lyons, & M.(usion Ancienne)S : meee) iO at ee ae 101 105 | 25] 5 |National Discount, Limited ......... 
. re Do (Fusion Nonvelie).................. 3 %} 153 1 000, Western Uvionof United 
‘ : H ‘Prov. Orel Vitebsk, = * 0 63 — ae j n ns 125 130 10} 1 |National Mortgage and Agency 














Do 6 % Sterling Bon: 








New Zealand, Limited ..... bcuseae? 
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TRON, COAL, AND COPPER. 





20 i 
10 0 \chiltington Iron, Limited . 3. 
23 | 20 | Ebbw Vale Steel, Iron, and ‘Coal, L. 7h 8t 
3 2}|English & Australian Copper, Lim.) 1 14 
per & Sulphur, L...| 12 2% 
Lehigh ‘and Wil kes Barre Coal, Ist 
Mortgage 6 % Sterling........... 100 103 


Ses 


ARR Rete eee eee ee eee eee n en ee eeeeeeeee eee 


20 | 20 IBotekow, Vaughan, & Co., Limited . 154 18 283 
| 


10 9})Hantingdon Co 
100 |100 | 


| | 





























> 100 | Do6 % irredeemable Guaranteed|107 2 
1 & Southland Investment L...| 1} 

atk. 100 |Peel River Land & Mineral Limited, 90 93 

10 | 2 |Queensland Invest. & Land Mort.,.L.) 3} 3} 

10 | 14) Do Add. Shares iss. at 4 pm.all pd. 3h 3} 

Stk.|100 |Seottish Australian Investment L..|210 215 











COMMERCIAL, | GAS. 
INDUSTRIAL, &c.—Con. 
eee | is = 
: 3 “ N: g& 
; Closing | 4+ | 3 ame. \ 
El m | Ay Prices. 
3 3 ome. weneg. | een —_ 
m | : ae 
a ; - = ee Dub. Consums. max. 10 %| 15 = 
10 | 10 |National Safe Deposit, Limit.vd...... 6} 6t 20 DO FD cncrntrocosevedebescnsesccecstecenss 
5| 5 |Native Gu Guano, Limited.......0......-.. 6 6 | 50 = De 0% Prater, Limited. oo 17 18 
| DIO INOW a ccccccccesercnsvons OO OPN Owe re rere , «ee 
5] 1'| Do New w 5 SHAT one. 1z 2 is Demainy, Lies MIO aasesscnssccccectciaes 3 . 
2 |New Sow es Mor Te A vas Perce Re ee seen to eo chnkevenenmbacesscagesenss 
. and Agency Company, ee li — wo woo 5. Consolidated er 155 160 
4| 4\New yy Brewery, Limited $ z 20 | 20 |p MOEOR.... nica a 
4 Do % WOLELOTICE.......cccccrcocccccel BR Bf cern | cary foe ee eet eseceessetacsceneeteeerennesiens 
25 23 ee read Mercantile a. oe ae Grains Ga and Water, Limited.. += A = 
ency, Limited ...................6 Stk {100 Do te te nersinoncnyres 33 
Bo eafenonte ne co ramited) Boy a7 | Stic|100 | Do.44 % Debenture Stack [tos 110 
10| 8 |Norton Brothers and Co., Limited * 6 20 | 14 eet aten, Iauited evetaness 21 , 
10 | 6 |Pawson and Co., Limited ............... 63 7 20| 20] Do7 % Mintuneten see eeeeeeceesesestees May 
Fi og Phospho-Guano, Limited ............... 5 0 10 | 10 [Euro a ee ay = 
20 | 20 wes s Patent Candle Company, — 10| 7% Do New srcsinesuseiisaediads ot 
see eeeeeeseeserscerseeeeesereeses : 10 5 Do N ery ace 9} 9 
20 | 10 |Railway Sehaahene Trust, 12 128} ger lian en eee ee : 
100 100 | DoS % Debenture ........-..ssss.ses.. 112 114. | Stk100 Gua Light aad Gols, Ordinary ..181 94 
10 | 10 |Railway Share Trust, Limited, A... 11} ut Stk.|100 | DeO,10% Preferential oe sam 
20; 20! DoB6% Preference ‘ional sosesercesees Stk.1100 | DoD 0% — MUEIAL ..... eee —$— 
100 |100 Pens Interest Society, L...| ... Stk 1100} Do — = > 
100 | 25 UE os. cudscubebbinss + repualegnninne ake tee , sagatntbonnen' < 
10 | 5 |Richard Hornsby and Sons, corny 3i, oft mniee| pow Cri 107 112 
100 1100 | Dod % Debentures ........,......... 004 | stk l100 DoH eat, eee >a 
25 | 25 |Rio = uate City improvenentey Stk.|100 | Do4 % Debenture Stock. oon 106 
FICO .....c.ccciecccsccseccceseesveree| SUE WRT Sop laa | Te ee BLOC. «0.00. 04+0e 
100 |100 | Do 5 % 1878, Red. Deb. Reg. ...... 102" ose ea aot 1 i csseac 107 = 
100 - Do to Bearer Ean Wubecosndsnenocesdiccsts 103 104 Stk. 100 Imperial Continental wena SS 190 153 
S| Se | 3 Bf | Stic |100 [Lomdom os scenssnereoeenrentene 190 195 
thay poner af Soe Dae 3 4¢ 5% | gtk./100| Do ist Preference... 125 130 
= m [Russian St % Land Mort, Gestes 3 = ~ ; 5 |Malta & Mediterranean, Limited...| 2 2} 
ND sania giunielavcttiieliiensy ’ 
ly | 2 |Scottish American Investment, L. ‘ 5 100 S hsont Matoapel of emnéaaa'é oy oon 3 
10 | 1 [South African Loan Mortguge on “J 20 | 20 |Monte Video, Limited 14) 5h 
Mercantile Agency, Limited i ;} Sine ee 4) 15) 
10; 2 /South Australian Land Mortgage! 5| 5 Oriental’ Limited ins cacagsuevennenmiatl . s 
| and Agency, Limited............... 3 3 SS ge eS ea mmm ae Y 2 Secon 
100 100 | Do 44 % Debentures, 1856 ......... | 99 101 5111 Deer ‘iso seeaneeneeeeneececcsensceces oi 
ry, oo —— — Lands Mortgage) - 10 | 10 |Para, Linited ccheideinaladundl a it 
ERMINE «5... cecccosecciccicacscsl OO OU 1: Sitemeter es amaar eas revere séecees 
Crt./100 Submarine Cables’ Trust ............... '100 104 | $8 | got/Betersboars tad Ving sonmeaat 
P | 12 | Talegrenthe Construction, &o, Lim. te > apie » wn o, Limited ............... _ am 
00 1B Th. RONG cree scdheesisihh cdbiciccceociagl NU: NOUR. coteies Beenie Me eee reer ere rasettenetonqrocernyoerscestes 
5 5 | lr Do 2nd Bonus Trust ( Certificates 3 st - lew peer Metropolitan, A .................. ate =“ 
‘Tramways an ner or Stk i100} De Pujetunl #4 Dokouk Seas a 
10 | 2 Tinted pone - en 5| 5 |Tottenham & Edmonton Gas Light 
Ein ond ages een | and Coke Original... 
2 5 | ‘Trust & Loan Company of Canada... 10; 8] Do New Ordinary ...............00...) «2. 
‘ New 3 ae i iat Si tail ciel ila aaa 
» 2 [United shaston, Siaalints Ord., A... rs Hy 
NTs BI ui Gibeenos nas onacagnnesst 
15 | 6 United Discount Corp. Limited ...| 6 68 LAND AND INVESTMENT. 
10 | 10 a a - Vorwohle Rock 4 2 
| phalte, Limited ..................] s . 1 , 
100 100 |United States Mortgage 6 % Sterl. 102 104 . “ Aveteation. hanien pacer coecensoossoons g a 
20 | 20 |United States Rolling Stock .........| 18 19 1 1 Canada Com or ee ee 
10 | 10 Val ide Travers Asphalte Paving, 1| 1 \Central Argentine Land ......--| 2 28 
CN iii ha -n-8) 17 Yi Hudson's Bay .......se..cssecsssesses-nveee 20} 21 
10 | 8} Young's Paraffin Lightand Mineral) | | | 50] 5 |Land Securities, Limited..........--| 2 2b 
Pa TD, Ms... ic cccsecne . 
1 | 1 Zoedone Company, Limited............ ly iy 7 1 oe Land & Colonisation Co, ‘Lim. ” e 
See Stk.|100 |North British Australasian, Lim... eo 65 


10 | 5}/Muntz’s Metal, Limited 74 8 











100 |100 |Nantyglo and Blaina Ironworks, 
na Preferred,” Limited ............ $2 35 
3 | 2}!Nerbudda Coal and Iron, Limited.. 1°82 
10 10 [Newport Abercarn Black Vein| 
Steam Coal, Limited ............... 73 
20 | 20 |New Sharlaton ‘Collieries, Limited, . 


| TE. sepia ahirerensvindgiegehtcsen goons 
20 | 17}\Pelsall Coal and Iron, Limited ...... 
50 | 50 |Rhuymney Iron, Limited 











15 | 25 | 20 OW snsnsscnnsumenneeaneaiel co 
00// 100 | Do7 % Debenture Register, 1890) 103 108 
100 | Do 7 % to Bearer, 1890....s..s00+... 1103 108 
10 | | 10 ‘Sydney and Louisburg Coal and| 
Railway, Lim., Ordinary Shares} 2 4 
10 | { 5 | Do Ist Pref. Ordinary Shares...... 6 8 
10 | 10} Do 2nd Pref. Ordinary Shares ...| 3 5 
25 25 West Cumberland Iron & Steel, L... | 8 10 
SHIPPING. 
—_. 
20 | 16 LAfrtean Steam Ship ....... peemeonnevathcaee ; 
2 15 |Amazon Steam Navigation... 114 12 
- S — Steam Shipping, Limited... - 103 
15 | 15 |General Steam Navigation | 20 213 
W 10 | 5 % Preference ...cc.cccceeees| coe 00 
a ee 5 % 1877 (6758 eta sapoath: nee e 
ndon Steam Boat, Limited ...... 
stk . Do 5 % Preference Stock........0++ 85 87 
7 0 'Mercantile Steam Ship, ee. 7% 3 
10 ° Merchant Shi 3 ited........| 9 9 
10 |National Steam Ship, Limited ......| $ 9 
% = ni 58 a 
22 74 Royal Hae Exel  paseenigrtar te <3 ib 3 
Ro Co eec trees cereweseesewes 
Fs (Union Steam Ship, Liulited ......... 23h mm 
10 | 10 |Oniow Steam Ship of New Zealand. 11 12 


























Stk | 50 | Do New Ord.iss.at35% pm.all pd.|105 110 
Stk.1100 | Do 5 % Guaranteed Preference...|109 114 
Stk.100 | Do6é % ..|128 133 
25 | 25 |South Australian Land Lialdiincicecash 57 59 
30 | 30 |Van Dieman’s Land ..................-+- 33 35 
1 
WATERWORKS. 
20 | 15 |Antwerp, Limited ..............0:.ceeee 214 22 
SS TOR TENGEN 3.5.5 coe cococacessncoscgnvis ease stbvasnd 198 203 
20 | 20 |City of St Petersburg, Limited......; 2 3 
Code Vahey .ii......s0-s0cccegecdvestuodeces 10 11 
SD RANGED ..<rinadcavaisovinedebansonts 200 205 
50 | 50 ery Junction Maximum 10% .../117 120 
OR TP TI 5 os navnsiienetsneervtenledsroenecgs 275 285 
10 | 23|Kimberley, Limited .................... 43 5} 
100 |100 [Lambeth Maximum 10 % ............ 200 205 
100 | 30 | Do 10 % Nos. 14,285 to 15,782......| ... - 
100 |100 | Do7}% Nos. 4,001 to 7,662...... 1176 179 
100 | 30| Do 7} % Nos. 12,987 to 14,284 sabes 
Stk.}100 | Do4+ % Debenture Stock......... _ {109 112 
100 |100 |New a SIN: stncnrwiascasestimetaines 375 385 
Stk. 4 Do 4 % Debenture Stock............} ... am 
20 | 20 |Odessa, Limited, A 6 % Preferred... ty St 
20 aT’. wwemeapanenamnamamenaamminantna 
100 {100 |Southwark and Vauxhall ............ 218 
61 | 61 [West Middlesex eee 168 173 
10 | 3] Do Mew SHAPES ..c.cceceteecccoeeccees} ove ase 
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10 |Lebong Tea, Limited 

10 | 10 a Tea Com. of Assam, L. 

10; 2 

5 Mages wCotica, Limited, 19S ccessiions 

5 Ouvah Coffee, Limited ........... mesunes 
10 | 10 [Upper Assam Tea, Limited 
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BRITISH MINES. 








Closing 
Paid. 
Prices, 
§ |Assheton, Limited ...... 
1 {Devon Great Consols, L. ss ' 
. 9/46 |East Caradon ............ 
4 {Great Laxey, Limited... 17 ! 
ly iff pa Se 
9/6 mn eee az esas | ; 
wyndy Iron Lim] 1 
1 akties... o 
‘South Condurrow ...... t % 
7/24 South Wheal Frances..' 14 15 
10} ren, Limi a 
hit inoupminituiings 14 1 
44 |Van, Limited... “y . 
6/100 |West Bassett............... 14 1é 
jah GR Snsctineiodecanns ils 
58 |Wheal 4 5 
ee Grenville ......... | 7 8 








COLONIAL AND FOREIGN MINES. 














a 2) 2 
si | 1{| 
| 7 
2} 
10,000) 50 | 50 
82,500, 4| 4 
| 
20,0001 10 7 
1; 1y 
$1 5 
4 | 33 
1! 1 
| 1} 1 
1 | 
| 
27,528, 10 | 10 
senaoe ae 3 
30,000} 10 | 10 
2| 2 
2! 3 
e! 8 
2 
1} 1 
1 1 
1) 1 
| 3 
20,000) 5 
15,0001 3| 3 
165,000 2) 2 
135, | 1} 3 
120,000, 1, 1 
66,000, 5 | 5 
100,0002,100 | 100 
20,000, 5) 5 
sisal 1} 1 | 
125,000, 1| 1 | 
50,000; 4) 4 
ae 3) 3 
14,000; 20 | 20 
100,000 61 1 
349,000; 1} 1 
190,080, 1| 1 
54, * 5 
17770601100 | 100 
24847801100 | 100 
*eeet te | ie 
225,000} 10 10 10 
| 0 
200,000 1 15 
120, rom 
80; oT 3 
2/2 
140,625) 2/ 2 
100, 1/ 1 
109,000 1) 1 
253,0001 Stk. 100 
160,000) 1} 1 
eisai io | ot 
aai7 1° | ou 
| 6 
80, "| he 
1; 1 
1 1 


oe 








|Alamillos, Limited ...... ik 
Almada & Tirito Consol.) 
Silver Mining, Lim.| 
Australian . ............... 1 
ustralian United Gia 
Bilbao Iron Ore, Lim...) 5 6 
Canadian Copper and 
Sulphur, Limited. .| 1; 14 
Cape Copper, Limited.| 42 44 
Chontales, Limited .....| %& 
Colar Gold Mining, L..) ...  .. 
Colorado United, Lim...| 24 2 
Copiapo, Limited ... 
Dev4lah Central Gold 
Mines, Limited....| 3% 
Devila Moyar Gold) 
Mining, Limited “4 


\Devéla Provident Gold 
Mining, Limited .| %& 
Don Pedro North deli 
Rey, Limited .. i 
Eberhardt & Aur ora, Lj $ 
Exchequer Gold and, 
Silver Mining, iin) e 
ited 


General Mining Associa- 
tion, Limited .. 
_ Glenrock Gold 


mited 

Indian Secure Gold! 

Mining, Limite] ..| 1; 
Indian Trevelyan Gold] 

Mining, Limited 1 & 
L X. L. Gold and Silver! 

Mining, Limited ..| }% 4 
La Plata Mining and/ 

Smeiting Gompany] 

of New York. a 
Last Chance Silver] 

Mining of Utah ..| 
Linares, Limited . 
Londox and Cali ‘fornia! 








Gold Min coat 


Mysore Reef G. Min., L. 
New Quebrada, Limited} 4 
| Do 6 % Deb. , 98 102 
iNew Zealand Simmel 
Gold, Limited . ai 

|Neuveau Monde Gold} t 
Ooregum Gold Mining} 

of India, Limited ._| , 
\Panulcillo Copper, Lim. 
Pestarena United Gold, 

Limited ...... x 
iband Silver Lead} 
ining & Smelting. 
Port Phillip, Limited... 
Potosi Gold Mining, L.| 
Rhodes Reef tio! 1d! 


Pon 


Do Mortg. B 99 30) 
Do do to Bearer ...... 99 101 
Do Shares ..... 119 
Rossa Grande, Limited)  § #2 
Ruby and Dunder 
Consoltd. Mining, 62 7 
Santa Cruz Sulphar and 





‘South Indian 
| Mining, Linited i 2 
‘St John dei ma Lim...:215 225 


T°" yyoaad Gold ME. Estates & 
2 Baiphar, = ety 


M™ystate & Mining, L. 
orke Peninsula, 
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[TURTLE SOUP, and JELLY, and 
is other 





GPECIALITIES for INVALIDS. 


| CAUTION: BEWARE OF IMITATIONS. 


SoL_e ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


ALLEN’S PORTMANTEAUS, 
87 STRAND, LONDON. 


LADY’S DRESS BASKETS, 
NEW DRESSING BAGS. 
DESPATCH BOXES, 
\. OVERLAND TRUNKS, 
sy CAMP AND BARRACK 
FURNITURE, &, 


NEW CATALOGUE OF 500 
ARTICLES POST FREE, 


PRIZE MEDALS 








ALLEN’S NEW 
DRESSING BAG. For General Excellence, 





BLAIR’S GOUT PILLS. 


THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciati is quickly relieved and cured 
n a few days by Poclebeeed medicine, 


1s 1}d and 2s 94 per box. 
= 
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OFFICIAL RAILWAY 











These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 


























THE ECONOMIST. [July 23, 1881, 


TRAFFIC RETURNS. 








































































































| 
Revenue past Half- (Dividend per Receipts, | | 
Capital Year. Cent. 2 Cost g R Agepeante Miles Open 
ees Work- jInterest! a! ist ‘Qna , = e§ |ges 3 é 3 E nyt of Halt. in 
exLeased| C7 jing Ex-| Rents, ntimit aie} NameotRailway, | | Bo jeas| Ae |e aS yee 
Lines. | 2 [penses, | and ‘Tot | of | of 3 | 82 |b28| 33 2B | wie. (GS 3 shelisel 
coipts. lg! Duty.| ences. |2879 1800 1880 Ei dé |eeSi a | oi ci} 5 | 1881.) 1800, | 1881, Ise, 
-eeataennnsinalananerel etpemneliepeet — -— -— -|--—_ |, ——_ es nepal 
188: | £ ai| 2 £ £ £ £ 2 | Rares: 
z we £ £ 151s 4} ee | | 
2 766) 13 | 2 |Belfastand County Down Jly.15, 1,044 315) 1,359) 1,311 yD? aa 2,655 2,621) 
Ao te he 2 2} | 2 (Belfast &Nrthn.Gounties| 15) 2964) 1,324] 4/258] 4/308! 13619) 3 | eels ocsee | 1964 ise 
jet Ore earais| $04317| 1 | 1 | Ie *Caledonian in... - 28,083, 31,593) 59,676 — 48,604 80/106 | 1,275,258, 1,257,302 780 750 
2243,312) 121,411) 52.511) 54933) 9 at 3 So ney tetas 17) 3206) 8,547] 10,753] 10,670, 44:378| 85i14i | 23.550 Shean! a iz 
wena sonai3) 250 12, 152996 2 | 2h 7. /*Glasgow & Sth.-Western 16, 14858) 11,907 26 765 26,162| aa 82)117 | 492,255, 485,570) 3274 | 307) 
$4,991,351/1,624,523 842,172! 635,656) 1g | ... | 14 |Great Eastern ............... 17; 36,812) 24,128; 60,940 el ase shen rant 166,099, S78} | 834 
$1,731,066 1,664,193, 866,457, 533,607) St | 2 | 3§ Great Northern ............ 17; 28,643 ~— or a aes! + el 292,893, 818 | 844 
5,974,287, 31¢,808, 162,689, 78,528 23 | 2§ | 23 Great Northern (Ireland) 15; 8,393 ) 1 aie ae aia al ws | oa »180, 567 458 
4,006,552 139,042) 72,815) 66,434, 4 |... | ... *Great North of Scotland 16, 4,404; 3,326 Ri Ay ieee . ee poe 2703 | 2708 
7,353,209| 355,352) 196,879} 45,809, 2. | 23 | 2} |Gt.Southrn.& Westru(I.), 15, 8,385) on aas jane unin Steal aah | a one 29,874) 474 4 
€7,501,711,3,637,727 1,926,771 1,427,269, 24 | 24 | 24 |*Great Western. ........ «| 17) 72278) 75,250) 147,528) 142,174) 31,381) 28f° 444,256) 422,431 2,167 [2,145 
$4,019,665;1,855,002) 984,012 460,363) 24 | 2} | 23 |Lancashire & Yorkshire 17, 33,993; 41,862) 75,855 22,196) , 155)136 2:6,754) 712) 490 | 4793 
85,795,775 5,086,321 2,556,001 1,313,540, 3 | 3 | 4 [London & North-Western] 17, 88,440; 106,645) 195,035) 187,200 49,770) 113)1714) $85,428) 372.390 1,7208 |1,713 
21,455,948 1,104,012' 472,790) 350,479 44 | 2} | 4} (Lon, Brighte..& & Coast ir oer en mae Sraiol panes 10 ‘s en sean 41st 14 
veaala as 167; 742,170, 334,611) 3} | 2$ | 3§ |London uth-Western \ va pL21) 29, i 7% 
staersel| “ei778a sienrd 296,335, " 7 ... [London,Chatham,&Dover| 17, 21,613 4,830) 26,443) 25,934) 156,111) 173) 324, 76,393] 74,794) 1533 | 1593 
988,084] 68/353, 31,381 11,600] 34 | 14 | 3$ \Lon,Tilbury,& Southend) 17; 3,105 520) 3,625, 3,158 21,956, 1/134 9,765) 9.001, 45 | 45 
24,551,654 933,501 438925, 450,545 1 2° |Man., Sheffild, & Lincoln. 17, 9,550 22,900 $2,540 83.167| 91.604 121 873 4279 96,516 24 
827,516) 70,545) 27,347 1,588) 43 | 5 | 5§ |Maryport and Carlisle ... 30; 157 368 596) 20, vs 4, D118) 41 
9,050,823, 28), 134. 101,037 99,067 24 | 23 | 24 ee se, sneneseeees = eee - | 10,955) 10,907) eee 855/122 26,897 9 12 8 ; 
625,278} 9,191) 5,176) 5, ios Ee Sow Grane ohn’s OG ..sseeene A igs ose , “. al ee 
5,535,380, 176633) 81.710) oorise %| 2) ¢ |Metropolitan District ... a ee onan ‘ Bienes oo Aa at ae fa ula 1 
67,719,825 3,474,892 1.772.419, 978,109 3$ | 3 | 34 |Midland ........ Be | $3,996, 80,432, 134,428, 125,170! 55, 720! 7) / 
15582761 "295,006 144,855, 64,399) if 2 | 14 (Midland Gt. Western (I.)) 15, 3,194) 4,208, 7,402, 8,045, 12,820) 20) | 17,870) 21,571) ‘370. | “370 i 
30,555,685 1,!78,269| 583,620; 561,501) ...| 4 | 1 |*North British............... | 17, 25,313, 30,747/ 56,060) 51,771) 31,452) 58) 85% 1,097,166; 1,075,674, 9714 | 9553 F 
vems\e' sia? 33.201 7 4} |North-Eastern ............-+ | 16) 40,431| 85,424) 125.855, 125,244) $7,537) 84/167 | (248425. 243,878 1,490 | 1,490 ; 
56,004,621 3,318,757 1,663,201, 759,161 3§| 4 | 43 $7,537| | 
3,838,221, 233,178; 109,514) 49,554) 32 | 32 | 3$ |North London ............... | 17 re eee sane $098 324,019) 7 4 25,449) 24,185 2 2 
| , , - . . | i \ i é , > ; aa | 
7783441) 920,502) 161,840 109,602) 13 | 14 | 13 | { Sooty Soca dice 1537] 1586) | ss sof us | 18 
78,2 (5 | 5 | Sb Rhymney ..........cceseeees 16 __... ai 835} 3,008, 20, 202 | , 8; 
eerie ree) ene Soe SS ee ee 16\ 29904) 11808) 41802/ 40.126 38'177/ 118146 | 95745| 100007, SoA | seit 
20,605,306 1,137,403 511,094, 304,230, 3§ | 2 | 4 |South-Eastern ............... , 29; 126, 58,177) 11 | 
2,441,365, 257,250) 121,027; 52,6786 | 7 |8 |Taff Vale ..................02. | ee on 10,137; 8,988 6,440 156 277 we bes. OFT ae 67 
oe kn Es ee Baa | 1; | 14 | 13 [Waterford and Limerick} 15, 2,779} 2,602! ... 19) ia | i be | 143) 14 
| ' ' 
COLONIAL AND FOREIGN. 
a as ee a Receipts. | Total Receipts. . Receipts. | Total Receipts. he Receipts. | ‘lotal Receipta, 
eek sae a | eek | —— Name. —_ 
Name i Endng., 1881, | 1880.] 1881. | 1880. Name. —__Endng.| 1881.| 1850.| 1881. | 1880. Endng.| 1881, | 1880.| 1881. | 1880, 
eQrerr ines | Se eh e\ze\| 2) @ 
Bahia&S.Fran.\May 7, 1,973) 870| 23,203) 18,607 | Madras ......... ‘Jun. 4; 8,882, 10,021, 233,367 | 239,360 Smyn &Cassaba\July 3 2,352 2,202) 2,352 
Bmby.,B.,4&C.1. Junell 22,574; 19,598)... ‘on Meridnal. Italy July 8 23,711. 22,387, 720,532, 620,393 — waavevek sooo re — somes Relea as 
Det. & Miiwkee. July 14 4,200) 3,800 119,60€ 120,860 | Ottoman... ..... | 2° 1, 3,097, 459, 1,097 | South Austrian|July 8 74, J ‘ i 
East Indian ...! 16 63,976, 57,155; 150,047, 125,890 | Oude &Rohlknd May 21, 16,113 —_— 5 aeeaaeione a indion.. zane ‘ Poe ou 1,333,006 1 a 
Kastern Benval June18 6,627) 5,593, 158,659, 163,089 | Paris & Orleans July 8 91,26 6,402 2,374,120, n.of France July & 1S) ’ 
G.Tk.of Canada July 16 41,965. 40,710, 122,334) 119,711 | Do New ...... 8 38,095. 36,760 1,°98,630'1017986 | Do New ...... 8) 22,618 20,169) 512,060) 469,194 F 
Gt.Indn, Penin.'May 28 70,695, 51,237,1,335,030 1117836 } Paris & Meditr. 8 228593 227186 6,233,601'6056317 | Wstn.of France 8) 68,552 72,157 (1,638, 671 Fe 
Gt.W.of Canada July 15 21,400: 18,700. 497,700; 456,000 | __Do New ......| 8 17,834 17,345 464,562 481,252 | Do New ...... 8\ $1,021 39,026) 790,397) 769,254 ‘ 
* The aggregate is reckoned in these cases for the half-year beginning Ist February. ‘ 
BRAND and CO.’S OWN SAUCE, 136,000 TELEGRAPH CIPHERS. ; 
25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, &c ; ; 
: : : ee —— t 
UP RE VE The only Ciphers published with a terminational arrangement, so necessary jor proper weeding ; Ei 
§° s, P SER D PROVISIONS, for the detection of mangled words, and that give the standard authorities and languages from which each word is i 
i clpniaipneansiansecsninisisncaste and RE i cdi tentol ete nce taken, A complete set of Dictionaries and Grammars is kept at the City Office for reference, i 
OTTED MEATS David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
P ’ buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow. ; 
Sgn eta eeiosketii occa nanan pe tediatienap lie ibisiaisasdiaren 
FSSENCE of BEEF, BEEF TEA, bc, edd 6 [- 


SOME ARTICLES 


oO 


THE DEPRECIATION OF SILVER 


AND 


TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist on the Silver Question by Mr 


Bagehot, and are now reprinted, with a Preface written by himself, shortly before his 
death, in view of this publication. 


ee 





C. KEGAN PAUL AND ©O.,, 1 PATERNOSTER SQUARE, E.C. 





















See pa in “The Lancet” by Dr. Murrell, 
Dr. Ringer, Dr. Lush, and C. Bader, Esq., for the reco’ 
of numerous cases of severe neuralgic pain removed vA 
the use of Tonga. From these we cite the following bri 
extracts: ‘‘A woman aged 23, had suffered for fo’ da: 
from severe neuralgia. Many of her teeth were bad. Three doses 
cured her,’’—‘‘ A man 25, had suffered for a fortnight from eevee > 
lateral neuralgia in the temples, in the eyes, and under the eyes. = ered 
drachm dose thrice daily cured him in three days." —‘‘ A girl — 18, su 
‘ from toothache and severe neuralgia along the lower jaw, and in front and 
theear. Halfadrachm cured the neuralgia in twenty-four hours.”” 
“W. H—, aged 31, had been suffering from most severe neuralgia for 
ten days. The neuralgic pains darting over the lower eyelid, the cheek, theup 
lip, and side of the nose. The teeth in both the upper and lower jaw were in a 


decayed condition. One teaspoonful was ordered to be taken in half a wine glass 
water every six hours until the 
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i lieved. tirely ceased 
the fourth dose” Tonga is perfect! rules oven in Menem mn in bottles at 4/6&11/-each } 
Of ali chemists and o & HANBURYS, Plough Court, Lombard Street, Leadon. 
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July 23, 1881.] 


BURGLARS! FIRE!! BURGLARS!!! 


All Jewels, Plate Deeds, &c., should be secured in 


J. TANN’S “RELNce” 


FIRE AND BURGLAR RESISTING SAFES. 


IMPROVED LEVER LATCHES FOR STREET DOORS, 8s. 


LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID. 
ILLUSTRATED LISTS FREE. 


16 IN. DEED BOX, LEVER LOCK, 10S. 
11 NEWGATE STREET, B.C. 


eee 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zine is Stamped—“ Hussucr’s, Lonpon, Parert.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 lb, 21b, 3 lb, 41b, 71b, and 14]b tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparatioa 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 
HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used fcr White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are ,roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
Illustrated Prics Lists sent post free with all particulars, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 
BEDFORD’S AMERICAN WALTHAM WATCHES, 


In Silver Cases, Keyless Action, £4 4s. 
BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 


HENRY W. BEDFORD, 


GENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 
67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 
New Illustrated Price List, post free. 


SHIPPING IRONMONGERY. 
MERCHANTS’ MISCELLANEOUS INDENTS EXECUTED. 
LARGE OR SMALL PARCELS PACKED AND SHIPPED. 


mstastisHED )65$J HAN E’S. A.D. 1700 


DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREB. 


Tasx Kwrves, Ivory doz, from 12s 6d to 553. | Parrer Macur Tza Trays, in Sets, 21s, 56s, 95s. 
E.Rcrro Forxs—Table, 24s to 6 64s 5 Spoenn, Ste to 66s.| Execrro Tea anp Corres Sers, from £3 7s to £25. 
ELEctro Creets, from 12s 6d to £6 6s. Bronzep TEA AND CorreE Usns. 

Disa Covers—Tir 21s; Metal, 65s; Electro, £11 11s.| Exxctro Liqueurs, from 40s to £6 10s. 


FexpErs—Brigh’, 45s to £15; Bronze, 3s to £6. | Lamps—Patent Rock-Oil Moderator &e. 


THE ECONOMIST. 











CoaL-Scurries »xD VasEs, Bo CLocxs—English, French, and American. 
BErpSsTEADS—Brass and im. wath Bedaing. Curva AND Giass—Dinner, Tea, and Dessert Services, 
BaTus—Domestic, Fixed, and Travelling. KITcHEN UTessits—Copper, Tin, and Iron, 


Corxices—Cornice-poles, Ends, Bands, &c. 

Too1e Gentlemen's Chests, Household, Youths’, &c. 
GarpEn TooLs—Lawn-mowers, Rollers, Hurdles, &, 
Hot-Water Firrines for G 





KITCHENERS, from 3 ft, £3, to 6 ft, £30, 
Stoves—Bright, Black, Register; Het air, ke. 
GaSELIERS—2 light, 17s ; 3-do, 50s ; 5-do, £4 4s. 

8 Cookine Stoves, with Air Burners, 10s 6d to £14. 








BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, éc 


DEANE AND (CO. (46 Kixe Writ Srezet), LONDON BRIDGE. ! 


TTT _ 


t head of hair. 
fumers, 3s 6d, 6s, and 11s. 
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SHIPOWNERS _ 


The Advertiser is desirous of y EN? 
for the Designing and aun 
—— ee e ience in iron and steel 

» aswell as experience i timati 
rchasing, and other matters. —Adaress ne Ke 
nstitution, E.C. 


vl cmiiaaiiaiaia ct ni 
I , . 

A NORTH GERMAN DOCTOR 
: of ee ae who has also taken classical! 
honors, er a Gymnasium in a town situated 
in a healthy and beautiful part of Thuringia, wishes 
to take some y English Gentlemen or boys as 
BOARDERS into his house. His wife, who }i 

many years in England, will attend to their require 
ments. First-rate instruction at the Gymnasium in 
all branches of study; the Classics, Mathematica, 
modern languages, as well as private lessons in the 
houss. Confortable home. Terms £8) a year. First- 
rate references in England and Germany.—Addéress 
to Herrn Gymnasiallehrer Dr Phil. Hausen, Sonders- 


hausen, Thiringen, Germany. 
y 

H MATSON AND CO., 

* CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CanTERBuRY Woo1, Gramm, and MEeRcuaNDIsE 
Stores and Tatrersaty’s Horse Bazaar; act as 
Acents for ABSENTEES and for IxvestuENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of MeRcHANDISE Stock, &c. Wool 


buyers—besides having all the queen 
for conducting an extensive business. The embers 
of this Firth have had very great experience in ali its 
brances. 

Bhayxers—BANK OF AUSTRALASIA. 


KINAHAN’S LL WHISKY. 


’ , 
(ENAHAN S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 1 
fession. The Cream of Old Irish Whiskies. 


KINA HANS LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 
,LNA HAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal, 20 Great Titchfield 


street, London, W. 
PUNVILLE’S OL IRISH } 
ied to the Inter- 


WHISKY, BELFAST. 
Of same quality as that su 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 











in butte, hogsheads, quarter-casks, and a : 


tions on application to Messrs Danville 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


STEPHENS’ WRITING 
AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “ Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair~ 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 


Sold by all stationers. 


SHIRTS.—PORD'S EUREKA— 
“The most es fitting made.”—Observer. 
Gentlemen desirous of ing shirts of 
the best — should try Ford's Eureka, 
36s, 40s, -dozen. 


eG! DIUS.—_THE ONLY NON- 
SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft as silk, and very 
Patterns and self-measurement free. 
R. FORD, 41 Poultry, London. 


POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade with 
THE PATENT SILVERING COMPANY ( , 


10 and 12 Lower Kennington lane, 
‘iLVERE PLATE GLASS 
S ILVERED GLASSES, with or without frames. 
Silvered by new pr )cess with aoe ne liable 
be laer me tat handling , - 
application. 


THE PATENT SILVERING COMPANY (Limited). 
()LDRIDGE'S BALM OF COLU M- 


14.—Established years.— Bet 
to rene health or skin. It prevents baldness and 
the hair turning ; cleanses from dandnf 7; re 
stores when falling off; strengthens weak hair ; cates 
eyebrows, whiskers, and moustaches to grow; 
when used for children forms the basis of » magnifi- 


2 Wellington street, Strand, London W.C. 
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[MPERIAL BANK OF CANADa. 


Heap Orrice.—Toronto. 
H. 8. HOWLAND, President. 
D. R. WILKIE, Cashier. z 
The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 
the Dominion, and ts letters of credit. 
Agents in England.—Messrs BOSANQUET, SALT, 
and Co., Bankers, 73 Lombard street, London, 
Dated Toronto, 20th April, 1881. 


OMINION OF CANADA, 
ONTARIO, MANITOBA, and NORTH-WEST 
CANADA. 

THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans- 
mission, and to issue letters of credit, i ulars and 
terms of which may be known on applicatian to their 

mts in England, Messrs BOSANQUET, SALT, and 

., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 


(HE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, vey emo Surplus Fund, 


Lowpow Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

to the usual custom. 
its at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 
20 Lombard street. London. E.0. : 
AFRICA 


puk BANK OF 
(Limited). 
Head Office, 25 ——- lane, Lombard street, 
mdon. 
Capital, £1,000,000, Subscribed, £500,000. 
Paid-up, £250,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManacerR—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issned, bills negotiated and collected, and 
= other banking business transacted with the 

ony. 

De , its received for one year and longer at rates 


which may be ascertained ou application. 
JOHN MORRISON, London Manager. 


PHE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833. 

Carita, £1,000,000. Reserve Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancuEs in Edinburgh, Calcutta, Bombay,' Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BI118 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcuasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
HONG KONG AND SHANGHAI 
Capital $5,000, ee 
ita 000,000, paid up. 
Reserve Fuz.d, $1,800,000. ” 
Coort or Dizectors - Heap Orrice ins Hone 
ONG, 
Com™MiITres: rn Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGER—David McLean. 
Bayxers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. i 
Shanghai. Foochow, ae 
Hankow. Yokohama, Calcutta. 
Ningpo. iogo. San 
Amoy. Manila, London, 


Saigon. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
Ggaiee 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amerma, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and cther Government Securities, drawing 
Interest and Dividends on the same as they fall due 
ae _ payable in — on receipt of the 

vice of mee in i 
= * ing in Hong Kong, held in February 


eee ell 


THE ECONOMIST. 


FIFTY-FIRST REPORT : 
OF THE 


(ity BANK (LIMITED), 
LONDON. 


At the ORDINARY GENERAL MEETING, of 
the Shareholders, held at the Cannon street Hotel, 
TUESDAY, 19th July, 1881. 


DIRECTORS. 
JOHN JONES, Esq., Chairman. 


The Right Hon. the LORD MAYOR, M.-P. 
Henry J. Atkinson, Esq. | Andrew Lawrie, Esq. 
John Henderson, Esq. Wm. MacNaughtan, Esq. 
Henry Holmes, Esq. Joaquin de Mancha,Esq. 
Samuel Joshua, Esq. James E. Vanner, Esq. 


Heap OFFICE. 
(Corner of Finch lane), Threadneedle street. 
Alfred George Kennedy, Manager. 
David G. H. Pollock, Assistant-Manager. 
BRANCHES. 
Bond street Branch, 
34 Old Broad street—Edward G. Mullins, Manager. 
Tottenham court road Branch, 
159 and 160 Tottenham court road—Frederick B. 
Kirby, Manager. 
Ludgate hill Branch, 
61 and 63 Ludgate hill—Geo. W. G. Oakley, Manager. 
Paddington Branch, 
219 and 221 Edgware road—Thomas Reed, Manager. 
nightsbridge Branch, 
7 Lowndes terrace—Richard S. Fennings, Manager. 
Aldgate Branch, 

Aldgate buildings (corner of Fenchurch street and 
Leadenhall street)—Alfred Jaques, Manager. 
Holborn Branch, 

34 Holborn Viaduct—William H. Nicholls, Manager. 
Old street Branch, 

Great Eastern street—George Short, Manager. 


SecreETaRY—ASHLEY FISHER. 


The “ Register of Shareholders” and “ Register of 
Transfers” having been duly authenticated, the fol- 
lowing Report was read, viz-:-— 

“The Directors present to the shareholders the 
annexed accounts of Liabilities and Assets and Profit 
and Loss, for the Half-year to 30th June, 1881, show- 
ing that, after providing for interest on deposit ac- 
counts and for bad and doubtful debts, the gross 

rofits, with £4,594 8s 9d brought forward from the 
ast account, amount to £90,952 5s 10d. 

“Provision being made for current expenses, re- 
bate on bills discounted not due, and for interest at 
the rate of £5 per cent. per annum on amount re- 
ceived in respect of new shares issued, the Directors 
declare a Dividend, free of income tax, at the rate of 
£10 per cent. per annum on £600,000, the capital 
paid up, add £15,000 to the reserved fund, thereby 
increasing it te £305,000, and carry forward to the 
next account £4,088 18s 9d. 

“The Directors retiring by rotation on this occa- 
sion are— 

Mr Henry Holmes, 
Mr Andrew Lawrie, 
Mr Joaquin de Mancha, 
who, being eligible, offer themselves for re-election. 

“The Auditors, Mr John Curry and Mr William 
Edmund East, also again tender their services for 
the ensuing year.” 

The Chairman having declared the dividend for 
the Half-year ending the 30th June last, at and after 
the rate of £10 per cent. per annum on the paid-up 
capital, free of income tax, payable on and after the 
20th instant, 

It was resolved unanimously— 

That the report now read be received and adopted. 

That the following Directors, retiring by rotation, 
be re-elected, viz. :— 

Mr Henry Holmes, 
Mr Andrew Lawrie, 
Mr Jeaquin de Mancha. 

Mr Jobn Curry and Mr William Edmund East 
were re-elected Auditors of the Bank, with the usual 
remuneration. 

It was resolved unanimously— 

That the best thanks of the Mecting be given to 
the Chairman and Directors for their efficient super- 
vision of the affairs of the Bank during the past six 
months. 

That the thanks of the Meeting be given to Mr 
Kennedy, the Manager, Mr Fisher, the Secretary, 
and the other Officers, for their zealous attention to 
the interests of the Bank. 

That the thanks of the Meeting be given to the 
Auditors. 

(Signed) JOHN JONES, Chairman 

Extracted from the Minutes. 


ASHLEY FISHER, Secretary. 


THE CITY BANK (Limited), LONDON. 
LIABILITIES anv ASSETS on the 30th June, 


Dr. | 1881. ees @ 
To capital paid up, viz., £10 per share 

OM BOBTO BRRPOG oon cvciiesssccscccenstsnises 600,000 0 0 
wo Mebereet Geek oie ce Ry... , 0 0 
To amount received in respect of new 

WIE das onic inns Hans cncebalbae ata docs 178,199 0 0 
To current and deposit accounts ...... 4,438,738 9 7 


To acceptances against cash in hand, 
bankers’ bills, approved securities, 
WO, nesters cs nepasstanies cissannclalinsigwageiad 2,382,683 
To liabilities on foreign bills nego- 
Mi cates cicmusoaticn tues sabia cis Sade 7,949 5 
To profit and loss account, viz. :— 
Undivided profit 
brought for- 
_— from last 
“year ...... £4 8 9 
Since added after as 
ovision for 
adand doubt- 
ful debts ..... . 


to 
- 


90,952 5 10 
7,988,513 3 4 


[July 23, 1881. 


Cr. « £ ad 
PR, Batboqner: bills, East India de- 
ntures, and Metropolitan Con- 
wee WOOO thciinaiiptcancsinnsgaténs 384,742 18 19 
BO  istcnchncceiy £203,397 4 
At Bank of Eng. . 
|  F 332,112 13 8 
REGIE ves cccctadesie 765,000 0 0 
By bills discounted... £1,441,086 7 4 La Ro 
By loans, advances, 
OD. LivacLbub nd: 2,377,569 4 0 
By liabilities anne for accept- ras 
ANCES POL CONETA  ..........cecceveesceees 2,382, 
By liabilities of customers for en- as 
dorsements on foreign bills nego- 
tiated per contra ...................600. ‘ 7,949 5 7 
By current expenses........................ 32,772 7 3 
* bank premises, head office, and 
WOMEN si ccvessesscessssvesesvovccsassenes 61,250 0 0 
TE 
‘ ‘. 7,988,513 3 4 
ROFIT AND Loss Account, for the Half- 
Dr. the 30th June, 1881, > ge Maing 


To current expenses, including sala- 
ries, rent, stationery, directors’ re- 
muneration, proportion of building 
expenses, income tax, &c. 

To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due.................. 

To amount transferred to reserve 
fund, in addition to £290,000 already 
at the credit of that account......... 15,000 0 0 

To interest paid at the rate of 5 per 

cent. per annum on the amount 
received in respect of new shares 

To dividend account, for the payment 
of a dividend at the rate of £10 per 
cent. per annum upon £600,000, 
amount of paid-up capital upon 
i 30,000 0 0 

To undivided profit transferred to 

. profit and loss new account ......... 4,088 18 9 


90,952 5 10 
& se 





Or. 
By balance brought down, viz. :— 
Undivided profit 
brought for- 
ward from last 


half-year ...... £4,504 8 9 
Since added,after 
ovision for 
iand doubt- 
ful debts ...... 86,357 17 1 
—_-——_ 90,952 5 10 
90,952 5 10 
Reserved fund, 30th June, 1881 ...... 290,000 0 0 
TAO OIOE  sitnninicnatsinntgnniibienvinnsanins 15,000 0.0 





305,000 0 0 


To THE SHAREHOLDERS OF THE City Bank, LruiteD 

We beg to report that, in our opinion, the forego- 

ing isa full and fair balance sheet, properly drawn 

up, and that it exhibits a true and correct view of 

the Company’s aan seen the books of the 
Company. J ’ : 

ee WILLIAM [. EAST,y Atditors, 
JOHN JONES, Chairman, . 
HENRY HOLMES, Directors. 
ANDREW LAWRIBE, 
ALFRED GEORGE KENNEDY, 
Manager. 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. J 
Heap Orricr—54 Old Broad street, London, E.C, 
IDG cic cicnessesncsnscnsess £800,000 
Reserve fund .............+ 250,000 
DRAFTS or LETTERS of CREDIT monet 


demand on the Bank’s Branches in SOUTH 
TRALIA, also on the WESTERN AUST 
BANK. 


BILLS on both Colonies negotiated and sent for 


i pyeinien WM. G. CUTHBERTSON, 
General Manager 


Esai init a sthalaaidic saad Sasa teatagsieraenal 
HE COLONIAL BANK OF 
NEW ZEALAND 


Incorporated by Act of the General ee 
Capital, £2,000,000 ; Subscribed Capital, £ i 
Puidcep, £400,000 ; Reserve Fund, £28,000. 
Number of Proprietors 1,848. 

Heap Orrice—Dunedin, Otago. 
DIRECTORS. | 
George McLean, Esq., M.H.R., President. 
Hon. W. H. Reynolds, M.L.C. 


A. W. Morris, Esq. : 
Hon. Richard Oliver, M.HLR., Minister of Public 


orks. 
James Rattray, Esq. 
Hon. M. Holmes, M.L.C. 
W. J. M. Larnach, Esa., C.M.G. 
GENERAL MANAGER. 
George Cowie, Esq. 
Loxpow Orr1ce—No. 13 Moorgate street, B.C. 


DIRECTORS. 
A. G. Anderson, Esq. 
L. H. Courtney, Esq., M.P. 
David Mackie, Manager. F 
i DRAres toned ae Brasses —— 
owns and other places In New Mi . 
negotiated and collected, and other Banking business 
transacted with the Colony. 
DEPOSITS received for fixed periods a 
rates of interest which may be learned on 
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TWENTY-FIRST REPORT 
LLIANCE BANK (LIMITED). 


000,000. Paid-n capital, £800,000, 
Capital, *pecerve son ‘eho, $00.” 


TTHEW HUTTON "CHAYTOR, Esq., Chairman 
William D. Anderson,Esq. | Daniel Mackenzie, Esq. 
William Dunn, Esq. James McMaster, Esq. 
John Elin, Esq. Sam Mendel, Esq. 
= Alderman Millie Aneastea Watienbtoh, 3 

G. Hi ugustus W atten 
a Mamet. O. Yeats. " 
AssisTANT-MawaGER—H. T. Horn. 
SecrETARY—Thos. J. Scott. 


At a General Meeting of the Snareholders, held at 
the Cums street Hotel, on Friday, the 22nd July, | 
1881, M. H. Chaytor, Esq., in the chair, the following 

rt was presented :— 

“The Directors have to report that the net profits 
of the Bank for the last half-year (after making de- 
ductions for interest on deposit accounts, current 
expenses, bad and doubtful debts, and rebate on bills 
not yet due) amount to £30,304 10s ld, which added 
to £5,756 19s 9d, the balance brought forward from 
the previous half-year, makes a total of £36,061 9s 10d, 
now to be disposed of. 

Out of this sum it is recommended that £28,000 be 
‘ ropriated to the payment of a dividend at the rate 

7 per cent. per annum, free of incometax; that 
£5, be added to the reserve fund, which will then 
stand at £200,000, and that the remainder, £3,061 
9s 10d be carried forward to the credit of next 
account. 

The Directors who retire by rotation, in accordance 
with the provisions of the Articles of Association, are 
Sam Mendel, Esq., Augustus Wattenbach, Esq., and 
Matthew Hutton Chaytor, Esq., all of whom, being 
eligible, offer themselves for re-election. 

The Auditors, William Quilter, Esq., and John 
Young, Esq., also retire at this meeting, and offer 
themselves for re-election.—By order of t ne Board, 

THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., 4th July, 1881, 

N.B.—The dividend will be payable on and after 
the 2nd August. 

The balance sheet shows the amount due on cnrreat 
and deposit accounts to be £2,915,040 12s 5d, and the 
amount under acceptance £5 £513,853 1s 11d. 


The Secretary read tbe be advertisement convening 
the meeting. 

The Chairman authenticated the register of trans- 
fers by impressing thereon the common seal of the 
Company. 

ae report and accounts having been taken as 
re 

It was proposed by the Chairman, seconded by Mr 
Mackenzie, and resolved unanimously—“ That the 
report and accounts,as now presented, be received 
and adopted.” 

The Chairman then declared a dividend for the 
half-year ending 30th June, 1581, at the rate of 7 per 
cent, per annum, free of income-tax. 

It was proposed by the Chairman, seconded by Mr 
Dunn, and resolved unanimously — “ That Sam 
Mendel, Esq., and Augustus Wattenbach, Esq., be, 
and they are hereby, re-elected Directors of the Com- 
pany.” 

It was proposed by Mr Mackenzie, seconded by Mr 
Pereira, and resolved unanimously—“ That Matthew 
Hutton Chaytor, isq., be, and he is hereby, re-elected 
a Director of the Company.” 

It was proposed by the Chairman, seconded by Mr 
Sheldon, and resolved unanimously—“ That William 
Quilter, Esq., and John Young, Esq., be, and they are 
hereby re-elected Auditors of the Company.” 

It was proposed by Mr Pereira, seconded by Mr 
Sangster, and resolved unanimously—‘ That the 
thanks of the Meeting be given to the Chairman and 
Directors for their careful administration of the 
business of the Bank during the past half-year.” 

It was proposed by the Chairman, seconded by Mr 
McMaster, and resolved unapimously—* That the 
thanks of the Me eting be also given to the Manager 
and the other officers sof the Bank, for their care and 
diligence in the discharge of their duties.” 

(Signed) M. H. CHAYTOR, Chairman. 
Extracted from the Minutes, 
THOS. J. SCOT, Secretary. 


BANK of NEW SOUTH WALES 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


Capital paid up ...........0+. £1,000,000 
Reser VilGMGie . scaccerssconsesnas £500,000 





‘ Letters of Credit and bie granted upon the 
wanches | in the Australian and New Zealand Colonies. 
purchased or forwarded for collection. 
‘DECUSINS RECEIVED FOR FIXED PERIODS 

on terms which may be known on application. 
DAVID GEORGE Secretary. 





( H A RTERED MERCANTILE 
BANK = pene Py rs AND CHINA. 
nceorporater Charter. 
Heap Orricr—65 Old leonl amet London, E.C. 
BRANCHES AND SuB-BRANCHES. 






InCrrton ............ Colombo, Kandy, Galle, Matale 
PE ieiveiiecnirn Bombay, Calcutta, Madras, 
Straits Sxrrie- , 
oe Qe ee Singapore, Penang. 

ae deine .... Batavia, Sourabaya. 

CHINA ...... . Hong Kong, Foochow, Shanghai, 
MORE icsskeseisescis Yokohama, 


BANKERS. 

5 nals deen | London Joint Stock Bank 
iv! 

Bille, of Exchange, canes iaseene re 7 — ‘Gir | 


— of England. 








| 
| 
E 
poe 


THE ECONOMIST. 


BANK O ? S272. AUSTRALIAN MORTGAGE 


Notice an EXTRAO 
GENEDAL ME Ne’ at this Co cen oi te 
held at the Cannon street Hotel, on FRIDAY, the > 
day of A next, at TWO o'clock p.m 
when the Directors will present a 
ment of Accounts, as audited, for the 
ended on the 30th June, 1881, and will 


‘and State. 
-year which 


resolution for the distribution of an interim Dividend. 


The Transfer Books will be Closed from Monda 

the 25th day of July, to Friday, the 5th day of Angust, 

both tatinatve. Taree of the — 
CHESHIR 

26 Old Broad street, London, E.C., eee, 

July 22nd, 1881. 


| BANCO | 7 Qh.O MBIANO 


‘Subers Capital $612,000, 
Mawnacine Drrecror...... RECAREDO DE VILLA. 
I iieeisitceniiicnuntieetgin CARLOS F, IRIGOYEN. 
This Bank undertakes the sale and purchase of 
Bills of Exchange on Lonaon, —_ pay York, and 
sco, at current and has Agencies at 
Antigua Guatemala, a Mazatenango, _ 
aah. and Retalhuleu, for the of 
notes 


[LONDON & CHARTERED BANK 


Cucnpemial orien Royal 6 Charter.) 
Paid up i One Million. 





Established = 





granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 
Deposits received for fixed periods on terms to be 
ascertained on application. 


JOHN SUTHERLAND. Secretary. 


THE NATIONAL BANK OF 

AUSTRALASIA 

Incorporated by Acts of the eins of Victoria, 
South Australia, and Western Australia. 

Capital, £1 — ae up, £800,000. 
Reserve Fund, £297 

LETTERS of CREDIT and saan granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, rae 
Casterton, Clunes, Colac, Coleraine, Collingw 
Dookie South, Elizabeth street ( Melbourne), eae 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Northcote, Penshurst, Prahren, 
Richmond, Romsey, Sale, Sandhurst, Sandri 
Scarsdale, Smeaton, Shepparton, Stratford, Taradale, 
Trentham, Violet Town, Warrnambool, Tareneenien 





In Sourx AusTRALIA.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 

Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In We8sTERN AvuSTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensiand, and Tasmania, 

‘Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. ——— Manager. 
149 Leadenhall street, E. 





QRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1, 500,000. 


CouRT OF y Directors. 

CHArRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CuairmMan—John Young, 

George Arbuthnot, Esq. Arthur Craigie Oliphant. 

Alex. Forrester Brown,}| Hugh David Sandeman, 


Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 


William Walkinshaw, Esq. 
BANKERS 
Bank of Eee pe Union Bank of London. 
Scotland, London. 
AGENT IN SCOTLAND. 
David Ferguson Oeeeteet Esq., 23 St Andrew 


ForEIex ggg re as Agewcrns. - 

Bombay, Calcutta, Colom with agencies 
several inland towns), Hong Kong, Madras, ao 
tius, Melbourne (with agencies at several inlan 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(wit eo eauaanarnearnmmenionet 

th at Hiogo 
("ihe Dorporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular 


J a Campbell, Esq. 


Notes and Letters of of rot sametiable in in 
ost parts of the world. 

They undertake all ng business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the Far, Fomine 
same, and the > sonia’ of Dividends, Pa 

&c., for constituents. They also receive Beposits for 
fixed periods, on terms which may be ascertained at 
their Office. 
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LAND AND FINANCE COMPANY (Limited ). 
Incorporated a.p. 1863. 
Heap Orrice—London. 


Reserve Fund (Consols), £275,000 
BRANCHES AND AGENCTES. —Melbourne, Sydney, 


ong, and 


Full lars as to conversion of Debentures 
into De Stock can be obtained from 


R. H- CAIRD, Secretary. 
cg BNE en aaa 





MORGTAGE DEBENTURES 
Or THE 
NEW | ZEALAND  AGRICUL- 
TURAL COMPANY (Limited). 


Capital, £1,000,000. 
The Directors are issuing M Debentures 
bearing Interest at 5 Sadie icee Yrara 


and up 
These Debentures are « urst 
pil tee trechehl tot eames eaten oi ries 
Sen including its uncalled 
are issued free of 


to the lender, in sums 
—- upwards and either to bearer or registered 


Full particulars on application at the Offices of 
the Guanes where the Forms of Debentures and 
the Trust for securing the same can be seen), 
110 Cannon street, London, E.C. 


H 8S. VALENTINE, Secretary. 


DEBENTURES. 
vA SOUTH AFRICAN LOAN, | 


in: —o AND MERCANTILE AGENCY | 





cena under the Companies Acts, 1862 to 1880. | 


CAPITAL, £750,000. a 
Amount subscribed .................0ce00++ 375,000 
DARED I. ccckcicteescecesemsioenine 37,500 
Amount nee. secliseaieaneiidiiteemaiae 337,509 


—- — Senith: eer Esq, Genie Smith, Payne, and | 
miths. 
ee —— Esq. (Messrs Herries, Farquhar, | 


% Dre | 
| 


Horace Farquhar, Esq. tieane Forbes, Forbes, and 
Co.), Chairman. 


Richard Baring, Esq. (Messrs James Cook and Co.) 

Charles Edward Barnett, Esq. (Messrs Barnetts, 
Hoares, and Co.) 

The Right Hon. Sir Bartle Frere, Bart, G.C.B. 

Stamford eee oe Esq. 


Edmund Escombe 
Bawxens. 
Messrs Barnetts, Hoares, Hanbury, and Lloyd, 62 | 
Lombard street. 
Messrs Herries, Farquhar, & Co., 16 St James street. | 
SOLIcrIToRs. 
Messrs Dawes and Sous, 9 Angel court, Throgmorton | 
street. ; 
| 
AUDITOR. 


Mr Charles Lee Nichols (Messrs Chatteris and Co.), 
1 Queen Victoria street. 
Manaoine Drrecror. 
Edmand Escombe, Esq. 
GewERAL COLONIAL MANAGER, 
James Hossack, Esq. 
Heap Orvrice. 
9 King Will.am street, London. 

The Board of Directors are now to issne 
Debentures of £10), £500, and £1,000 each, payable to 
bearer or registered holder, at the option of the | 
lender, and invite subscriptions upon the following | 
terms :— 

For 3 years...........+-+- at 4} per cent. per annum. 


” ” eee ceeneennenee ” ” 


» 53 

The total amount of Debentures issued will not ex- 
ceed the uncalled subscribed capital. 

The Interest is payable nalf-yearly—on Ist January 
and Ist July—at the Company's Bankers, by Coupons 
attached to the Debentures. i 

Forms of a and any farther particulars 
desired, may be had of 

JOHN aces ee 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR R HER MAJESTY’S MAILS | 
TO INDIA, CHINA, AUSTRALIA, 4c. 


—— 





WEEKLY DEPARTURE FOR BOMBAY. 
CEYLON, MADRAS, 
FORTNIGHTLY ~» ” CALCUTTA. 


»  » CHINA &JAPAS. 
$ "  % AUSTRALIA and! 
° NEW ZEALAND. 


122 LEADENHALL p STREET, LONDON, E.C., 
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944 THE ECONOMIST. 


Tuesday the 26th July, 1881, both for London and the Country. 











dispose of for two years. 





more than £7 per Share is intended to be called up. 








DIRECTORS. 


the Union Bank of Australia. 


* Robert Campbell, Esq., Junr., late of Otekaike, New Zealand. Robert Stewart, 





leasehold lan 
Messrs Robert Campbell, Jun., and Co., together with the buildings, sheep, cattle, | moderate cost. 


going, of carrying on and developing the sheep-farming business of Messrs | concern in the Colony. 





———— 





[July 23, 1881. 


sncenciinaemeaaeaAEO R A EN N  AERET 


The List of Applications will be opened on Monday the 25th Juiy, and will be closed the following day, namely, 


ROBERT CAMPBELL AND SONS, LIMITED, 


CAPITAL £600,000 IN 60,000 SHARES OF £10 EACH, 


The Vendors take in part payment of the purchase-money 20,000 ordinary Shares credited with £7 paid, which they agree to 


Iasue of the remaining 40,000 Ordinary Shares, of which 25,000 Shares have already been applied for, payable as follows:—£1 on 
Application, £21 on Allotment, and it is intended to call up £2 10s on Ist December, 1881, £2 10s on 16th January, 1882. Not 


Sir Charles Clifford, Chairman of the New Zealand Trust and Loan Company, | Edward Peach William Miles, Esq. (Messrs Miles Brothers and (Co.), Director of 
* win Onn, bell, Esq., 31, Lownd Robert Ryrie, Esq., 34 Park-street, Grosvenor-square 
.H. P sq., 31, Lowndes Square. ‘ een of Messrs James Wyllie and Co.. London. 
* These Gentlemen, being original Vendors, will take no part as Directors in any question as to title or the transfer ef the properties. 
BANKERS—The London Joint Stock Bank, 5 Princes-street, E.C. In New Zealand and Australia—The Union Bank of Australia, Limited. 
SOLICITORS—Messrs Ashurst, Morris, Crisp and Co., 6 Old Jewry, London, E.C AUDITORS—Messrs C. F. Kemp, Ford and Co., 8 Walbrook, London, E.C. 
OFFICES OF THE COMPANY—Dashwood House, 9 New Broad-street. SECRETARY pro tem—Mr J. L. Wilson, 


The Company is formed for the purpose of purchasing certain freehold and | developed by laying down English grasses, and by the cultivation on a portion of 
ds in the middle island of New Zealand, hitherto belonging to | the freehold land, of turnips, rape, and lucerne, which can be effected at a 


horses, implements, stores, &c., thereon, all as they now are, and short particulars The Company has secured the services of Mr Robert Campbell, junior, as 
whereof are herein set out; also for the purpose, in connection with the fore- | Managing Director, who for the last 19 years has acted as Manager of the 


bert Campbell, Jun., and Co., of Dunedin, who have hitherto owned and The management in New Zealand will be entrusted to the Superintendents now 

managed the properties in question. in charge of the na all of 1g: “ com od — of great 
: ae * ohnet _ | experience, and most of them of long standing in Messrs Campbell’s service. 

. — poor mi oy honed a oe —— an oe eats he property has been purchased from the original vendors for £446,000 by the 


iatri ; intermediate vendor, who has entered into an agreement with the Company to 
Saeed eee eves de giooact gre somata Sola tae sham transfer the entire benefit of his purchase to the company for the sum of 


agricul 
breeding, well watered, and possess extensive river frontage. 

There are now on the lands at least 300,000 sheep, about 470 head of cattle, and 
240 horses. It is estimated that during the approaching lambing season (in 
— and September next), there will be an addition to the flock of about 60,000 

& 


m 

The station buildings are very complete, in excellent order, and include 
manager’s houses, wool sheds, sheep drafting yards, men’s huts, &c. The fencing 
of the property is extensive—equal, it is believed, to about 300 miles. The land 
— considerable crops of oats, and some of it is auriferous, gold having been 

‘ound on the freehold at Otekaike, where it is now being worked with fair results, 

by ree holding under the original vendors. Valuable stone, su:table for 
building purposes, is obtainable in abundance on some of the freehold property. 
The stations, six in number, are as follows :— 





Leasehold Land. 























Acres. | Acres, | 
of the Waitaki River, comprising, 
IE sstssecctccterion iieahd bahia 19,500 42,000 | 54,000 130 50 
There is on this station an ex- 
cellent house (lately occupied 

by Mr Robert Campbell, jun.), 


full. 


No. 2.—Station Peak, on the opposite’ 
or Northern bask of the Wotaks | and at the Offices of the Company. 
River, comprising about.............. | 41,000 35,000 | 61,000 130 60 
No 3.—Galloway, situated on Manuhe-| 
rikia and Clutha Rivers, com- 


} 





the Oreti and Mararoa Rivers,| 





for merino sheep, at each of the four principal 
rantee of the excellence of the merino stud flock to be acquired by the Company. 


little cultivated), and for the transport of which to this count 
moderate terms arrangements have been made by certain New Zealand shipping Pent 


8 Walbrook. E.C, July 19th, 188}, 


Prospectuses and Forms of Application c 





j 
taki, Ahuriri, and Ohou Rivers,| | Dr From ist May, 1870, to 30th April, 1880. £ sd 
| Benmore, Galloway, Burwood, Mararoa, for the Ten Years 


£34,000, making with the above amount £480,000, he bearing all expenses of and 
incident to the formation and registration of the Company, the issue of its 
capital, and all incidental charges and expenses up to the allotment of the 
shares, together with all the costs and charges of and incident to the transfer of 
the several properties to the Company, including stamp duty and other fees. 
The purchase money to be paid as follows: £140,000 in 20,000 shares of £10 each, 
£7 paid; £80,000 4 per cent. debentures ; and £260,000 in cash—£480,000. 

The Company will take possession of the property as from the Ist July, 1881, 
but no payment will be made until the transfer shall have been completed. — 

The books and ascounts of the firm, kept in England, for the 10 years ending 
30th April, 1880, have been examined b 
accountants, whose certificate is appended h 
profits of the business for that period amounted 

The forthcoming clip and sales of surpl 
expenses, are estimated to produce about £60, 
Seosheld ond | terms of purchase, this will be available for revenue. _ 

Eg The only Agreements (which are scheduled to the Articles) are :— 
s 1, An Agreement dated 12th July, 1831, and made between R. Campbell, the 
Freehold Leasch heep. Cattle.| Horses elder, Esq., William Henry Campbell, 

reehold Leasehold younger, Esq., of the one part, and A. M ot 
enna 2. An iatonted Agreement berwoen A. Mocatta, Esq., of the one part, 

: this Company of the other part. y 
No 1.--Otekaike, on the Southern bank! | If no allotment i jade the meen payable on application will be returned in 


Messrs C. F. Kemp, Ford, and Co., the 
ereto, from which it appears that the 


to £561,716 12s 9d. 


us stock, after deducting working 
000, and, in accordance with the 


Esq., and Robert Campbell, the 
ocatta, Esq., of the other part. 


The above-mentioned Agreements, together with the detailed partionhes 
| | showing the results of each year’s trading referred to in the accountants Tr 

| cate, and the Memorandum and Articles of Association of the Company, can 
which cost over £10,000. | | inspected at the Offices of the Solicitors. an be had of the Bankers or Solicitors, 


Aw Account SHOWING THE TRADING OF 
Messrs ROBERT CAMPBELL, JUN, axp CO, 


prising about 2.0... ecco... 500 | 170,000 | 73,c00 ZEALAND, 
ee en 7 50 40 At THE UNDERMENTIONED Stations IN NEW 
eee ee ee pela To Amount of Rent, Taxes, Wages, Rations, and other Working 
a Rectaenok, eae 110 | 240,000 — 130 50 Expenses at the Six Stations, viz.:—Otekaike, Station Peak, 
; 10 3 
a ee Ps ended 30th April, 1880 ................cssse-ssressssseussnsrssernnenenenenes 372,052 
Mkedioin, saan a —_— 6,500 | 30,000 — 30 30 | To Profit for the Ten Years ended 30th April, 1880 .........c0see00 _561,716 12 9 
SOONER POINIS | ns aeraneeaensopdi 92 | 40,000 | 15,00 .. | 10 933,769 3 0 
Total......... 67,702 | 557,000 300,000 470 | ye. a 
= a tessenensenesesseesesvee:svees fe 00 000 470 | 240 By Net eee of Wool and Skins sold off the Six pinion, 
e above particulars are guaranteed by Messrs Robert Campbell, J yas —Otekaike, Station Peak, Benmore, Galloway, Darwodes 
Oo, as the minimum of the quantities of the land, stock, &c., to be aogeieed ime oat ee oe ee a byte Mage : ow 
The frechold and leasehold lands are chiefly held under grants from the Crown tion _ iibuebhces anaes ee ae aWecrvaceecesonevesecosoconce® ares . a 
subject to the usual New Zealand Government conditions, 175,000 acres being held By eee Proceeds of Wool sold in New Zealand soeesssseeaseeetaaeaes 2, 
the University of Otago and others. It is not anticipated that there will be y Amount recovered for Damaged Wool and proceeds of Woo 1,990 17 6 
any dificult in obtaining renewal of the leases on moderate terms as they fall in. . onnenes gern tearcernesbaseerd ricotta nersenes ; stasis 
elena eon oe * to Upper Waitaki Bridge runs through the freehold y Town cokes te . Soth Apes on above Stations for the 5 9,491 16 2 
The cli ah Mien whens Qrensihh: to mnaels ditebttensel | . By Profit on the Purchase and Sale ‘of Sheep “off the above 61 
tothe production of merino Wwook-an important circunanke’hariey | Stations for the Ten Yours ended 30th ADE IBD eno nw BF 
nous to the limited area where this can be advantageously grown—while the 933,769 3 0 
act that for two consecutive years Messrs Campbell obtained the highest prizes 


in N : i i essts Robert 
roe aqua oe ee" | Campbell Sanz and Coy‘ of ‘Danetin, Ney esland, for the, en Years ndiag 
a ——— a an ees nature, owing to the favourable position of therefiee’ "Fes detaliod pee ae ae _— —— © ch year's 
€ and the probable development of the trade in Frozen Meat accompany this. We have further tested the accuracy of the above Account 8 
regards the realisation of Wools in this country, by reference to the 
firms. It is contemplated that the production of the property can be further AD Walken, of theiz Londen ”-* jageaadamaaaiaaaae i tay oA ORD, and Co. 
* . , 





Te ic 



































